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A Chechen dancing for his comrades Friday in Grozny despite a fierce Russian mortar and artillery attack. Hundreds have been killed in and around the capital. 

France Warms to Iraq, Angering U.S. and Britain 


By William Drozdiak 

Washington Past Service 

PARIS — In a political opening de- 
signed to end the ostracism of Iraq by the 
West. France welcomed a senior Iraqi 
leader Friday on an official visit for the 
first time since the 1991 Gulf War and 
announced that it would soon open a dip- 
lomatic mission in Baghdad. 

France's foreign minister, Alain Juppfc, 
held a 90-minute breakfast meeting with 
Iraq's deputy prime minister, Tariq Aziz, 
to discuss pros^ts for easing internation- 
al sanction s now that Iraq has recognized 


Kuwait’s borders and complied with Unit- 
ed Nations resolutions that require the 
destruction of all weapons of mass de- 
struction. 

The UN Security Council is scheduled 
to review Iraq's compliance on Jan. 17 to 
determine whether Baghdad has displayed 
sufficient good faith to warrant lifting an 
embargo on the sale of its oil. France, 
along with Russia and China, favors easing 
sanctions against Iraq, while the United 
States and Britain remain fiercely op- 
posed; 

[The United States sharply criticized 


France’s decision on Friday. Reuters re- 
ported from Washington. “We do not be- 
lieve that this is a timely action,” a State 
Department spokeswoman said. “We 
don’t consider the particular decision to be 
helpful or constructive. Iraq continues to 
defy the international community and to 
violate many UN Security Council resoJu- 
. lions.”] 

The United States and Britain claim that 
Saddam Hussein’s regime is incorrigibly 
dangerous and cite maneuvers last Octo- 
ber, when units of Iraq’s Republican 
Guard moved ominousfv toward the Ku- 


waiti border, as evidence of Iraq's continu- 
ing hostility toward its neighbors and the 
international community. 

The Iraqi troops were later withdrawn 
after the United States dispatched soldiers, 
planes and armor to reinforce Kuwait’s 
defenses. 

But Mr. Juppe insisted that new efforts 
should be made to break the deadlock over 
sanctions. He acknowledged, however, 
that Iraq should take further steps to abide 
by UN resolutions by resolving the “pain- 
ful issue” of Kuwaiti war prisoners and 

See IRAQ, Page 4 


Near Grozny, 
Signs Point 
To Indefinite 
Guerrilla War 


By James Rupert 

MVzmmwim Pat SVniitT 

Y A L KHOI-MOK HK. Russia — The 
road to Yalkhoi-Mokhk winds steeply up a 
mountain valley toward the snowcapped 
Caucasus chain on Russia's southern bor- 
der. Even though it is icy' and treacherous, 
and leads only to modest farming villages, 
it is busy these days with refugees fleeing 
the fighting in Chechnya — and armed 
men hurrying the other way to join it. 

Attention in the last week has focused 
on Grozny, the capital of the rebellious 
region, where television images of shelling 
and street fighting have underscored the 
brutality of Chechnya's four-week-old 
war. The farming village of Yalkhoi- 
Mokhk. and the busy mountain road lead- 
ing here, suggest a different point: Unless 
events reverse Russian policy in Chechnya, 
it will be fighting an indefinite guerrilla 
war here. 

Chechnya, particularly its mountainous 
southern half, contains all the key elements 
that permit a people to fight a long guerril- 
la war. In critical ways, Chechnya and its 
people resemble Afghanistan, where a 
popularly backed nine-year guerrilla war 
defeated Soviet forces and contributed to 
the final collapse of the Soviet Union. 

The Chechens, like the Afghans, live 
largely in mountainous terrain ideally suit- 
ed for guerrilla warfare. They are proud of 
a centuries-long tradition of resistance to 
invaders — which in the last two centuries 
has meant the Russians. As here in Yalk- 
hoi-Mokhk, their villages, although poor 
by Western standards, are economically 
self-sufficient. And they are heavily armed 
with the automatic rifles and other small 
weapons that are the mainstay of moun- 
tain war. 

“We are ready for war in the most im- 
portant way: psychologically.” said Khas- 
san Alatayev, Yalkhoi-Mokhk's chief ad- 
ministrator. 

The last several months of the Russian- 
Chechen conflict have suggested that this 
is true. At each stage — as the Russians 
backed coup attempts here in July and 
November, sent troops in last month and 

See REBELS, Page 4 



;se Cars 
Breeze Through 
Barrier of U.S. 
Price Increases 


By James Bennet 

Serf York Tunes Service 

DETROIT — American automakers are 
celebrating a banner 1994, a year of ready 
customers and soaring profits. But one 
stubborn fact has emerged: The Japanese 
automakers, despite offering higher-priced 
cars against American vehicles of im- 
proved quality, did not lose any of their 
share of the U.S. car and truck market last 
year. 

In fact, they gained share, and the Big 
Three automakers lost some. 

Last year demonstrated how fiercely — 
and adroitly — the Japanese automakers 
will fight to retain American customers 
against tough odds. 

The yen strengthened against the dollar 
io record levels last year, making it far 
more costly to import cars from Japan. 
And the Japanese economy c ontin ued to 
sag, restraining car makers from using 
I profits at home to subsidize their opera- 
tions in the United States. 

But they kept bringing buyers into their 
showrooms by bolding down price in- 
creases on popular models, emphasizing 
lease deals, shifting more production to the 
United States and inttodudng new, ap- 
pealing cars and trucks. 

“Anyone who underestimates the Japa- 
nese is in big, big trouble," said Robert 
Eaton, chairman and chief executive of 
Chrysler Corp. 

In a business where a tenth of a point of 
market share is contested like Helen of 
Troy, the Japanese automakers .gained 
two-tenths of a point to finish the year 
with 23.3 percent of the American car and 
light- truck market. 

The European automakers also gained 
ground in 1994, although they remain rela- 
tively minor players in the United States. 
They finished the year with about 2.6 per- 
cent of the market, up four-tenths of a 
point. 

In reporting sales for December and the 
entire year, the Big Three said this week 
that thev lost seven-tenths of a point to 
finish with 132 percent. Every tenth of a 
point this year represented IS, 000 sales — 
as many sales as Jaguar had in the United 
States and more sales than Land Rover 

Sec CARS, Page 4 
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Talks on Sealing 
Bosnia Truce Fail 

SARAJEVO, Bosnia- Herzegovina 
(Reuters) — Talks to cement the cease- 
fire in Bosnia broke down Friday amid 
Muslim- Serbian disputes over a demili- 
tarized zone and crippling preconditions 
posed by each side, United Nations offi- 
cials said. 

The UN peacekeeping commander in 
Bosnia, Lieutenant General Michael 
Rose, stalked out of the meeting at the 
Sarajevo airport without a word, and 
rival negotiators accused each other of 
trying to sabotage the truce that took 
effect on New Year’s Day. 

Related article. Page 2 
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A GIANT ON SKIS — Alberto Tomba, Italy's superstar, winning the giant slalom Friday in Kranjska Gora, Slovenia, 
for his sixth triumph this season. He is now one victory away from third place on the all- time World Cup fist. Page 16. 


The Global Stage: New Congress Unlikely to Alter Script 


By Paul F. Horvitz 

International Herald Tribune 

WASHINGTON — Imagine that in a 
angle sweeping shakeout, the chief execu- 
tive officers, top management and mid- 
level staffs of every bank, investment 
bouse and law firm in New York were 
replaced overnight. 

That is the analogy Robert Hormats 
draws when he tries to explain to non- 
Americans the breadth of the political rev- 


olution that placed Republicans in control 
of the UJ>. Congress mis week for the first 
time since 19S4. 

“It’s a profound shift in personnel and 
philosophy of governance," says Mr. Hor- 
mats, vice chairman of Goldman Sachs 
(International). 

Ye[ he and other analysts who observe 
Washington through a global lens are not 
suggesting that new faces will mean star- 
tling new policies. Although U.S. domestic 


affairs may be radically altered by the 
Republicans, experts say the party's con- 
trol of Congress will most likely not lead to 
revolutionary change in eiLher foreign af- 
fairs or international commerce. 

To be sure, the debate on policy-making 
and the meaning of vital U.S. interests will 
intensify. On Bosnia, for example, it al- 
ready has. And the 1996 presidential race 
will do nothing to lower the volume. 

Defense spending may turn a comer and 


rise slightly. Congressional oversight of 
While House decisions will take on an 
assertive tone. And above all. Congress's 
grip on the purse strings will tighten, mak- 
ing any foreign move by the president that 
costs money subject to Republican ap- 
proval 

Dues payments to the United Nations 
and other multilateral institutions are cer- 
tain targets. And U.S. peacekeeping roles 

Sec POLICY, Page 4 


Moscow Rift 
Over Who 
Directs Battle 
In Chechnya 

Yeltsin Demands Reply 
On Why Order to Stop 
Bombing Was Ignored 

Bv Lee Hockstader 

Hiuftl'ignw Pest Sen ice 

MOSCOW — More doubts were raised 
on Friday about who is running Moscow's 
war in the breakaway republic of Chech- 
nya as President Boris N. Yeltsin demand- 
ed to know w hy Russian warplanes contin- 
ued Lo attack the Chechen capital. Grozny, 
after he ordered that the bombing there be 
halted. 

Mr. Yeltsin, who gave the order on 
Wednesday, said he wanted “absolutely 
clear information' 1 from Defense Minister 
Pavel S. Grachev on whether it has been 
obeyed. The Russian bombing in and 
around Grozny has caused hundreds, pos- 
sibly thousands of civilian casualties. 

“This was announced to the entire world 
and all of Russia knows about it, but there 
is information” that the bombings have 
not been stopped, he said, referring to 
reports that aerial attacks on Grozny con- 
tinue. 

At the same time, the atmosphere of 
crisis and foreboding in Moscow deepened 
with the news that Mr. Yeltsin had can- 
celed two scheduled public events: a cere- 
monial laying of the first stone at a Mos- 
cow landmark Saturday, and his state of 
the union address to a joint session of the 
Parliament next Wednesday. The Russian 
leader has appeared on television but not 
in public since he sent troops into Chech- 
nya on Dec. II. 

[In new pressure to end the fighting. 
President Bill Clinton sent a letter to Mr. 
Yeltsin appealing for a halt to the attacks 
to reduce civilian casualties. The Associat- 
ed Press reported from Washington. 

[Mr. Clinton expressed support for the 
territorial integrity of Russia and backed 
the notion that Chechnya is part of Russia, 
but also warned, “We are concerned about 
enormous civilian casualties.”] 

Also Friday, it was reported that Mr. 
Yeltsin has dismissed the director of the 
-only state-owned televisicr. company that 
has" dared lo broadcast frank reports and 
footage of the war in Chechnya. The Rus- 
sian human-rights commissioner, Sergei A. 
Kovalev, said Mr. Yeltsin told him in a 
meeting Friday that he had signed an order 
dismissing Oleg Popstov. head of the Rus- 
sian Television and Radio Co. 

In another development, Mr. Yeltsin's 
Security Council resolved to press ahead 
with the military campaign to “etiminate 
illegal armed groups” in Chechnya, Rus- 
sia’s Interfax news agency reported. 

Reports from Grozny, which remains 
firmly in Chechen hands after nearly four 
weeks of war, said Russian artillery rained 
shells on the center of the city for much of 
Friday. 

Most observers say they still expect an- 
other major Russian assault on Grozny 
despiie the spectacular failure of the one 
launched on New Year's Eve and intense 
domestic and international opposition to 
the war. There have been reports in recent 
days that Russian reinforcements are mov- 
ing toward the city. 

Mr. Yeltsin’s remarks on the bombing in 
Grozny were greeted here with consider- 
able skepticism. A similar order from the 
Russian president last week was followed 
hours later by renewed bombing raids that 
destroyed an orphanage. At the time, the 
president said nothing. 

General Grachev was quoted as telling 
Mr. Yeltsin in a meeting of the Security 
Council that there had been no bombing of 
Grozny since Dec. 23. “Not a single bomb 
has dropped over Grozny" since that date, 
Vladimir Shumeiko, who attended the 
council's session as head of the upper 
chamber of Parliament quoted General 
Grachev as saying. 

“Oh. give me a break,” said a Western 
official in Moscow when he heard that Mr. 
Yeltsin had demanded to know whether 
bombing was continuing in Grozny. “He 
can turn on CNN and find out.” 

Nonetheless, there have been questions 
raised throughout the Chechen crisis about 
the extent to which the president is in 
control of events. Many commentators 
here have portrayed Mr. Yeltsin as being 
manipulated by his small Kremlin entou- 
rage, which is said to provide him with a 
distorted picture of events on the ground 

See RUSSIA, Page 4 


Germany’s War Debts: After 62 Years, the Cheek Is in the Mail 


By Floyd Norris- 

New York Tima Service 

NEW YORK — Sometimes a bad debt turns good. 
• You just have to wait more than half a century. 
Between the two world wars American investors 
(for the time) sum of S210 
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bail 

^Nowthe German government is taking steps to pay 
back the last of the money. ■ 

For decades, the chances of the new payments bong 
made seemed remote. In- 1953 an international confer- 
ence decided that Germany would have to pay only 
after the divided nation, was 


ture 15 years from now, 86 years after the original 
loans were made. 

The loans were made to Germany to allow it to 
make reparations payments that the European Allies 
had demanded after World War I, After World War 
II, however, the Allies were more concerned about not 
repealing the mistakes they made after the first war by 
saddling Germany with bills it could not pay. 

Meeting in London in 1953, the Allies agreed that 
no money would have to be paid unless, and until 
Germany was reunified. In the meantime, no further 
interest would accrue. 

West Germany paid off the principal by 1980, and 
the interest was all but forgotten — until Wednesday, 
when a German bank placed an advertisement in The 



mini ted Germany is onenng me icnacre — or, more mumi uuuua. puyiu^ only 
iikdy, tiieir descendants — new bonds that will ma- maturing in 2010. They will : 


also get back interest to 


1990. Americans who think they are owed money have 
been told to contact Deutsche Bank in New York. 

The unpaid debt to American investors is about S7Q 
million, said Frank Morgenthaler, vice president of 
tiie Federal Debt Administration in Germany. 

The saga of the bonds began in 1924, when the 
Dawes Conference was convened to find a way for 
Germany to meet its reparations payments — and to 
get France and Belgium to retreat from the industrial 
Ruhr Valley, which the two countries had occupied in 
an effort to force payment. 

Americans bought SI 10 million of the $200 million 
in German bonds sold that year. At a time when the 
market rates for good credits were less than 5 percent, 
the Dawes bonds had a coupon of 7 percent and were 
sold at a discount that made their actual yield about 
7.6 percent — the equivalent, in today’s terms, of 
junk-bond rates. 

At first, bankers were less than eager to sell ihe 


bonds. But when Secretary of Stale Charles Evans 
Hughes began warning of “chaotic conditions 
abroad,” they did such an enthusiastic job that the 
bonds leaped to a premium when trading began, and 
the Dawes plan was widely hailed as solving the 
problem. 

By 1929, however, Germany was in trouble again. A 
new international bond issue was agreed to. with 
Americans putting up $100 million when the bonds 
were sold in 1930. 

That was widely, and wrongly, viewed as solving 
Germany’s financial problems once and for ail. 

Germany defaulted in 1933, and it was not until the 
1950$ that the lenders began to get any of their money 
back. 

Now, with the newest bonds being issued, one of the 
great international financing stories of the 20th centu- 
ry is finally nearing resolution. 
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Russian Army’s Might and Myth Shattered in Grozny 


By Lee Hockstader 


MOSCOW — Is the Russian Army 
thegang that couldn't shoot straight? 

That is the unavoidable question be- 
ing asked here following Moscow's hu- 
miliating militar y debacle in Grozny. 
A New Year’s attack on the Chechen 
capital failed spectacularly, leaving 
hundreds of Russian troops dead and 
wounded and the city still in the hands 
of ragtag rebels. 

To be sure, the Chechens are legend- 
ary fighters — well armed, dangerous, 
and willing to die for their cause. They 
e n j oy high morale and the tactical ad- 
vantages inherent in defending a city. 

But Russian blunders and bungling 
— in preparation, tactics, personnel 
and strategy — are at least as much to 
blame for Moscow’s bloody nose, mili- 
tary analysts said. They predict that 
given Russian planning, which seems 
more suicidal than strategic, much 
more blood may be spilled before Rus- 
sian troops take control of the wrecked 
dty. 

“Could this really be the same army 
that the West looked at with such fear 
for 40 years?" Pavel Felgenhauer, mili- 
tary editor of the newspaper Sevod- 


nya, wrote in the Moscow Times. 

For many Western military special- 
ists, the failure of the Russian assault 
came as a shock. Having spent their 
careers planning how to fight the 
mighty Russian Army in Europe, some 
experts were stunned when Russian 
troops proved incapable of taking a 
republic whose land mass is slightly 
larger than the Bahamas. 

“One can't believe that anyone 
would have gone ahead with things the 
way they did unless they bad no alter- 
natives,” said Andrew Duncan, senior 
military analyst at the International 
Institute for Strategic Studies in Lon- 
don. 

“The most stupid thing was to drive 
through the center of Grozny with ar- 
mored vehicles expecting to capture 
the palace in the middle of the city,” he 
added. “People don't like driving tanks 
down the streets unless they know 
their own soldiers are in the houses on 
either side. It's a very dangerous jour- 
ney.” 

So the Russians discovered- In their 
surprise attack New Year’s Eve, Rus- 
sian armored columns thrust into the 
city Following an artillery and aerial 
barrage. They headed for the presiden- 


tial palace, where the Chechen leader, 
Dzhokar Dudayev, was believed to be 
holed up, as well as the railroad station 
and other key points. 

But the attempt to storm Grozny 
with tanks and armored personnel car- 
riers was ill-conceived — typically so, 
according to some analysts. 

“Their tactics were absolutely atro- 
cious,” said Bernard Trainer, director 
of the National Security Program at 
Harvard University’s Kennedy School 
of Government. “The same sort of 
thing they did in Afghanistan, they're 
doing in Grozny: sticking with an ar- 
mored mentality, staying on the road, 
cot getting out of their vehicles. It’s the 
worst way to go about it.” 

General Train or, retired from the 
U.S. Marine Corps, runs an annual 
two- week seminar at Harvard for se- 
nior Russian military officers. 

‘They’re still operating off their rec- 
ipe book far fighting the NATO 
forces: massive armored units plung- 
ing headlong without regard for op- 
portunities or unexpected reverses,” he 
said. That’s the way they trained for 
NATO. So when they’re faced with a 
situation that’s not in the mold of what 
they were trained for when fighting on 


the plains of Germany, they just don’t 
know how to handle it.” 

In the storming of Grozny, forward 
colu mns of the Russian armored as- 
sault were cut off from their backup 
units. Surrounded by Chechens, they 
were ripped to shreds with anti-tank 
weapons. Their incinerated vehicles 
and bodies remain on the streets of 
Grozny. 

The Russian defense minis ter. Gen- 
eral Pavel S. Grachev, seemed to real- 
ize that such a tactic would be folly. 

T would never allow tanks and artil- 
lery to participate in combat within a 
dty,” be said in November. Tt’s the 
height of unprofessionalism.'’ 

But General Grachev inexplicably 
ordered precisely such an assault on 
Grozny. 

Moreover, some of the troops sent 
into the dty were raw recruits, with 
barely a month’s service behind them. 

There were reports of units getting 
lost on their way into Grozny and of 
Russian mis takenly firing on 

each other. What was was in- 

fantry — tough, tasted foot soldiers 
who would fight bouse to house, street 
to street 

“The Russian Army simply has too 


many aging tantc & and not enough 
well-trained infantry,” Mr. Felgen- 
hauer wrote in the Moscow Times. 

He said the Soviet Army’s failure in 
Afghanistan and the Russians' experi- 
ence in Chechnya bad punctured the 
myth of Moscow’s military power. 

“If an attack on Western Europe 
had indeed taken place, Russian tanks 
would have burned in the streets of 
Germany just as they are burning now 
in Grozny,” he wrote. “Out forces not 
only would not have made it to the 
En glish Channel; they would have 

been defeated before they even 
reached the Rhine.” 

In the final years of Soviet power 
and the three years since communism's 
collapse, the army’s health has de- 
clined sharply as severe budget cuts 
and withdrawals from Eastern Europe 
and the Baltic states have taken their 
toll 

Today, Mr. Felgenhauer wrote, “the 
Russian Army does not really have any 
elite divisions." 

“All units are understaffed, under- 
trained and not battle-ready,” he add- 
ed. Those that are currently fighting 
in Chechnya are practically the best we 
have left.” 


Allies Set for Another Round of Bosnia Peace Talks 


By Craig R. Whitney 

New York Times Serme 

BONN — The United 
States and four other coun- 
tries trying to broker a peace 
settlement in Bosnia will soon 
begin a new round of shuttle 
diplomacy among the warring 
parties, a senior official of the 
group said Friday. 

Officials of the five-nation 
contact group met in Bonn on 
Thursday and said they would 
convene again in Paris on 
Tuesday. One participant said 
they hoped by then to have 
agreement on a plan to turn 
the four-month cease-fire that 
has taken hold in Bosnia in 
recent weeks into a lasting 
peace. 

This would require accep- 
tance by Bosnian Serbs of a 
plan that was backed by the 
Muslim-led Bosnian govern- 
ment and its Croatian allies 
last summer. That proposal 
would divide the territory of 
the country, with the Serbs 
getting 49 percent of the land 
area instead of the 70 percent 
they now hold. 

Foreign ministers of the five 
countries — Britain, France, 
Germany, Russia and the 
United States — agreed in 
Brussels last month to offer 
the Serbs the possibility of 
making changes in the map 
that went with the peace plan 
if they could get the other par- 
ties to agree. 

But the Bosnian Serbs so far 
have refused to accept the 
plan before starting such ne- 
gotiations, as demanded by 
the Bosnian government 

The basic problem for the 
Bosnian Serbs is the map,” an 
official said Friday. 

The Serbs have said they 
would like to eliminate the 
eastern Muslim enclaves of 
Srebrenica and Gorazde, 
claim a part of Sarajevo and 
widen the corridors through 
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A Bosnian Serbian official heading past French peacekeepers Friday in Sarajevo to meet with the UN commander. 
But later, the negotiations on cementing the new Bosnian cease-fire broke down amid Musiim-Serbian disputes. 


territory held by the Muslims 
and Croats. 

But, the official said, “they 
don’t want to give up any- 
thing.” 

“You don’t know until you 
get face to face with the parties 
what they will finally agree 
to,” the official added, “and 
probably we will decide on 
some kind of shuttle diploma- 
cy after next week to see.” 

A statement on the Bonn 
meeting, issued by the Ger- 
man Foreign Ministry, called 
on the waning parties to let 
international food and medi- 
cal convoys through, especial- 
ly to the Muslim enclave 
around Bihac. 


To monitor the latest cease- 
fire, the United Nations has 
asked for 6,000 more peace- 
keeping troops to reinforce the 
24,000 already in Bosnia. 

Officials from the North 
Atlantic Treaty Organization 
and the countries contributing 
to the UN force agreed last 
month to provide more troops, 
heavier aims and better com- 
munications equipment. 

Some members of the con- 
tact group believe that the 
threat of wider violence, and a 
stalemate with the Muslim 
government forces, could Spur 
the Bosnian Serbs into serious 
negotiations. 


But with Bob Dole of Kan- 
sas, the new Republican ma- 
jority leader in the U.S. Sen- 
ate, vowing to press the 
Clinton administration to lift 
the arms embargo so that the 
Bosnian government can bet- 
ter defend itself, the diplomats 
also are under pressure to pro- 
duce results soon. 

■ Dole’s Call Assailed 

A top U.S. commander in 
NATO voiced opposition Fri- 
day to the call by Mr. Dole to 
lift the embargo, The Associ- 
ated Press reported from 
Washington. 

The proposal would widen 


the war and endanger thou- 
sands of UN peacekeepers, 
said Admiral Leighton W. 
Smith' Jr., commander of 
NATO forces in southern Eu- 
rope. 

“My fear is that there would 
be a fairly immediate escala- 
tion,” he said. 

Tt puts those forces that are 
on the ground now in a more 
difficult situation.” 

Mr. Dole, in making the lift- 
ing of the arms embargo 
against Bosnia one rtf his legis- 
lative priorities, said Wednes- 
day the embargo facilitated 
Bosnian Serbian aggression. 


Joe Slovo, Mandela Ally and Conciliator, Dies at 68 


By Bill Keller 

New York Times Smite 

JOHANNESBURG — Joe 
Slovo, 68, the Communist intel- 
lectual widely credited with be- 
ing a mastermind of South Afri- 
ca's national reconciliation, 
died of bone marrow cancer 
Friday. 

Mr. Slovo, an advocate in the 
South African Communist Par- 
ty for half a century, was a folk 
hero to many blacks, the first 
white admitted into the leader- 
ship of the African National 
Congress and a member of the 
team that negotiated the end of 
white rule. He was minister of 
housing in the first freely elect- 
ed government of South Africa. 

With the arguable exception 
of Frederik W. de Klerk, the 
president who surrendered the 


Gunmen Murder 
Israeli Woman 
la West Bank 

Reuters 

HALLAMISH, Israel-Occu- 
pied West Bank — Gunmen 
fired on a car near a Jewish 
settlement in the West Bank on 
Friday, killmg a woman settler 
and wounding a man, the Israeli 
Army said. 

Two little girls in the car were 
unhurt in the attack at the HaJ- 
lamish settlement, 12 kilome- 
ters (7 miles) northwest of Ra- 
ni all ah. 

“A civilian Israeli woman 
was killed and a civilian Israeli 
man was injured today at noon- 
time as a result of terrorist 
shooting toward a vehicle in 
which they were driving at Hal- 
lamish junction,” a military of- 
ficial said Friday. 

The shooting came from a 
passing vehicle, the official 
said. 


white political monopoly, prob- 
ably no white man cud as much 
as Mr. Slovo to shape the new 
South Africa. 

And he immensely enjoyed 
the irony of it: that although 
fellow whites vilified him as a 
Stalinist and a revolutionary, 
his major contributions to the 
new order were acts of compro- 
mise and moderation. 

It was Mr. Slovo, with his 
militant credentials as a former 
commander of anti-apartheid 
guerrillas, who in 1990 persuad- 
ed Nelson Mandela and other 
resistance leaders to suspend 
their military assaults to create 
a climate for negotiations. 

And it was Mr. Slovo who in 
1992 first broached the idea of a 
unity government, including a 
five-year guarantee of job secu- 
rity for the powerful and poten- 
tially disruptive whites in the 
dvii service and the military. 

Bom in Lithuania in 1926, he 
moved to South Africa with his 
parents at the age of 9. He 
fought with a South African ar- 
mored division against the Na- 
zis in World War II, then used a 
veteran’s grant to study (aw at 
the University of the Witwa- 
tersrand, where he met a fellow 
law student named Nelson 
Mandela. 

Mr. Siovo joined the Com- 


munist Party in 1942. Mr. Man- 
dela was something of a black 
nationalise and, as he explained 
in his autobiography, he dis- 
dained communism as a for- 
eign, white ideology. 

But the men forged a friend- 
ship that grew into an unshak- 
able political alliance. Over the 
years Mr. Slovo and other white 
Communists assumed influen- 
tial places in the African Na- 
tional Congress. He often said 
his party’s greatest role was in 
steering the Congress away 
from black nationalism to a 
doctrine of nonracialism. 

“The culture of nonratialism 
is now deeply embedded,” he 
said in a recent interview. “That 
has a great deal to do with the 
Communist Party ” 

Mr. Slovo was a faithful apol- 
ogist for the Soviet Union, even 
when others in the anti-apart- 
heid movement were anxious 
about Soviet behavior. 

In a recent interview, he said 
that he began to have deep 
doubts about his Communist 
patrons in the 1960s but sup- 
pressed them. For example, to 
speak out against the crushing 
of dissent in Czechoslovakia, he 
said, would have meant his os- 
tracism from the party and 
probably from die African Na- 


tional Congress as well, which 
was equally slavish in defending 
its Soviet sponsors. 

“The choice that you face is 
that you either continue to be 
able to make a contribution to 
the struggle or not,” he said, 
“because at that stage, that kind 
of thing just was not tolerated.” 

“I was wrong, and I'm 
ashamed of some of the traps I 
was led into,” he added, citing 
specifically his defense of the 
Warsaw Pact invasion of 
Czechoslovakia in 1968. 

But he said that given the 
chance, be would do nothing 
different, because fealty to 
Moscow was a prerequisite for 
leadership in the anti-apartheid 
struggle. 

Brooks Stevens, 83, whose 
streamlined industrial designs 
were expressed in everything 
from lawn mowers to Harley- 
Davidson motorcycles, Stude- 
baker cars and passenger trains, 
died Wednesday in Columbia 
Hospital in Milwaukee, appar- 
ently from heart failure. 

Hans-Otto Steiff, 75, former 
president of Margaret Steiff 
GmbH, the first mass marketer 
of teddy bears and other cuddly 
animal toys, died on Dec. 31 in 
his hometown, Giengen, Ger- 
many, following severalstrokes. 


France to Punish Radio for i Joke 9 


The Associated Press 

PARIS — Government 
censors said Friday that they 
would punish a radio station 
with a 24-hour shutdown be- 
cause one of its talk-show 
hosts described reports of a 
policeman’s murder as “good 
news.” 

The president of Skyrock 
radio, Pierre BeQ anger, apol- 
ogized for the remark, dis- 


missed the offending employ- 
ee and said the program. 
“The Monsters,” would be 
taken off the air temporarily. 

But he protested as “dis- 
proportionate” the decision 
by the government-appointed 
Higher Audiovisual Council 
to impose a 24-bour shut- 
down of the station cm Mon- 
day. 

The offending remark con- 


cerned G eorges Janvier, a po- 
lice officer killed in Nice dur- 
ing a shootout between rival 
gangs on Moaday night 

A Skyrock co-host known 
as Jice, reporting the incident 
on Tuesday, said, “There’s a 
cop who's died in Nice, and 
that’s pretty good news.” 

The comment was repeated 
several times. 


Heshmat Sanjari, 74, a 
founder and longtime director 
of the Tehran Symphony Or- 
chestra, died Wednesday in a 
Tehran hospital, the daily news- 
paper Etteta'at reported. The 
cause of death was not report- 
ed. 

Woody Strode, 80, an impos- 
ing character actor who played 
supporting roles in classic 
Western movies and costume 
epics such as “Spartacus,” died 
of cancer on Dec. 3 1 in Glendo- 
ra. California. 


Asylum Requests 
Down 60% in ’94, 
Germany Reports 

Reuters 

BONN — The number of 
foreigners seeking political asy- 
lum in Germany fell 60 percent 
last year, extending a decline 
begun by tough new rules im- 
posed in July 1993, the Interior 
Ministry said on Friday. 

It said 127,210 foreigners ap- 

f lied for asylum in 1994, down 
rom 322,599 in 1993 and 
438.191 in 1992. 

“The 1994 figures show that 
the asylum compromise is 
working." Interior Minister 
Manfred Kanther said. 

“However, the number of 
asylum applications is still too 
high,” he added, urging states 
governed by opposition parties 
to take a firm line and deport 
rgected asylum seekers quickly. 

“We can only combat the 
menace of human smuggling if 
the word goes out that one can 
neither rater Germany easily 
nor, once in the country, can 
ineligible applicants stay as 
long as they want and finally 
get to stay by exhausting all 
legal avenues,” he said. 


Under Fire, 
Chechens 
Keep Hold 
On Capital 

CtapUtdby Our Staff From Dlspadia 

GROZNY, Russia — Che- 
chen fighters clung to the center 
of Grozny on Friday despite 
fierce Russian artillery and 
mortar fire. 

Hundreds of Chechens toting 
Kalashnikov assault rifles and 
grenade launchers swarmed 
through the side streets leading 
to the central Freedom Square 
in front of the presidential pal- 
ace. 

Shells and mortar bombs 
pounded the square at the rate 
of four to five rounds a minute 
at times, blasting plumes of 
dust and debris skyward and 
spraying nearby buildings with 
shrapneL 

Despite the intense bom- 
bardment, Chechens moved 
across the open ground and into 
the palace. 

“Look around, this is like the 
United States bombing Califor- 
nia.” said Musar, a 33-year-old 
Chechen draped in bandoliers 
of ammunition for his light ma- 
chine gun. 

Sporadic sniper and small- 
arms fire indicated little direct 
contact between infantry forces 
in the center of the dty on Fri- 
day. The Russians seemed to be 
pouring shells into the area and 
along surrounding streets to 

6 revent guerrilla movements. 

ut it appeared to have little 
effect 

Reporters who entered the 
presidential palace, which some 
reports suggested had fallen to 
the Russians on Thursday, 
found it packed with Chechen 
soldiers and some civilians. In- 
ducting women sheltering in the 
building’s basement 
About 200 Chechen fighters 
brought up to Grozny as rein- 
forcements were stopped from 
getting into the dty by the shdl- 
ipg. “We wanted to defend the 
presidential palace, but we have 
to wait for things to calm down 
a bit” said one. 

Russian units were dug in 
around the central railroad sta- 
tion, the Lenin Culture Palace 
in the west and the main hospi- 
tal in the north of the dty. 

Chechen fighters, expecting a 
Russian assault said the Rus- 
sian artillery was aiming to take 
out a key bridge just above Le- 
nin Avenue, but that after three 
hours of shelling the bridge was 
still intact. 

“The Russians are complete- 
ly destroying the town so that 
their tanks and their soldiers 
can get through." said another 
armed Chechen, Said Akhma- 
dov. “That must mean there 
will be a new assault within 
three days.” 

Moscow sent thousands of 
soldiers and tanks into the 
mostly Muslim republic on 
Dec. 1 1 to crush the three-year- 
old secessionist drive by the 
government under Dzhokar 
Dudayev, a former Soviet Air 
Force general. 

A first attempt to storm 
Grozny with tanks and armored 
vehicles was beaten back last 
week by small bands of poorly 
armed Chechen fighters, leav- 
ing dozens of Russian vehicles 
destroyed and scores of Russian 
soldiers dead or captured. 

(Reuters. AFP) 


No Answers in Inquiry 

Of *92 French Jet C rash 

Reuters 

STRASBOURG, France — 
A judicial inquiry into the 1992 
crash of a French Airbus jet 
that killed 87 people has failed 
to determine whether human 
error or technical failure was to 
blame, a source close to the in- 
quiry said Friday. 

The Air Inter Airbus A-320 
crashed into a mountain as it 
approached the Strasbourg air- 
port on Jan. 20; 1992. 


WORLD BRIEFS 

North Raises Issue of Kim’s Health 

SEOUL (AP) — In the second indication in two days that ft 
North Korea’s leader could be 31, its official press reported Friday 
that cadis for his good health were pouring in from around the 
nation. 

Kim Jong H, 52. has not formally takenpower seven months 
after the death of his father. Kim II Sung. Toe government made 
public television footage this week that it said showed Mr. Kim 
visiting an army . uni t on New Year’s Day, but he did not make a 1 
New Year’s Day address, as his father customarily did. His 
redusiveness has led to speculation that he may have diabetes, or 
kidney or liver ailments. 

The North Korean press agency KCNA reported Friday that 
people from all walks of life had sent Mr. Kim 100 kinds of 
raemctnal herbs, wood carvings and other gifts to wish faini 
longevity. The South Korean news agency Yonhap noted Thurs- 
day that the North's Communist Party newspaper, Rodong Srn- 
mun, bad reported on Dec. 17 that villagers were braving freezing 
rain to search for ginseng for Mr. Kim. 

Gunmen Kill Algerian Journalist 

ALGIERS (AP) — A journalist who was recently threatened 
with death by Islamic militants was shot and killed Fnday near his 
home, his newspaper said. A reporter for the state-run radio was 
wounded and hospitalized in a separate attack. 

Tin e Ed dine Alton Salah, 35, an investigative reporter 7or the 
Algiers daily Liberty the country’s -largest French-language news- 
paper, was shot by two men near his home, his colleagues said. No 
arrests were reported. He had been threatened in a resent clandes- 
tine newsletter issued by a guerrilla group wagjng an assassination 
and sabotage campaign lb destabilize the government. 

The radio reporter, Ali Abboud, was wounded in an attack in 
the southern suburb of Birkhadem, his colleagues reported. No 
details were available. More than 20 Algerian journalists have 
been killed since May 1993, when they became targets of extrem- 
ists seeking to topple the notary-backed government and ins t a l l 
an Islamic state. 

4 Die in Battle Despite Somali Truce 

MOGADISHU, Somalia (Reuters) — Foot people were killed 
and a dozen others were wounded on Friday when fighting 
between Somali militias broke out in the capital, Mogadishu, 
violating a. cease-fire only a day after it came into force. 

Witnesses who reported the toll said that gunmen from the 
Abgal and Murusade dans battled in the Bermuda district, 
bordering the city’s United Nations-hdd port, in the worst fight- 
mgsinee the cease-fire took effect on Thursday morning. 

The battle with machine guns, mortars, recoilless cannon and 
anti-tank rockets lasted from dawn until midday, according to a 
UN military spokesman. Each side accused the other of shooting 
first 

ban’s Air Force Chief Dies in Crash 

TEHRAN (AFP) — Iran’s air force chief, his deputy and four 
other senior officers were among 12 people killed when their plane 
crashed in central Iran, officials said Friday. 

General Mansour Saitari, Deputy General Mostafa Ardestani 
and four other officers were killed along with six crewmen when 
their plane crashed late Thursday as it tried to return to the 
Isfahan airport after “technical difficulties,” the officials said, 
adding that the plane had taken off for the capital, Tehran. 

General Saitari, 46, who served in the air force under the shah 
before the 1979 revolution, commanded Iran’s air defenses in the 
war with Iraq. He was considered the architect of the reconstruc- 
tion and modernization of the air force, which was badly damaged 
in the 1980-88 war. 

For the Record 

Three Rusaan sohKers died in a dash with Kstamfc fighters in the 
Central Asian republic erf Tajikistan, the second such incident this 
week, Interfax news agency reported on Friday. (Reuters) 

Former Preadent m Banda of Malawi and a dose asso- 
ciate were formally charged on Friday with the 1983 murders of 
four politicians, scale-owned radio said. (Reuters) 


Correction 

An agency report in the Travel Update cotamn in Tuesday’s 
editions about trans-Atlantic fare reductions by Lufthansa erred 
in not saying that the fares are available only from New York and 
Boston to Frankfurt 

TRAVEL UPDATE ~ 

French and Dutch Snow Disruptions • 

PARIS (Reuters) — Heavy snow across Western Europe 
brought chaos to roads in France and the Netherlands on Friday 
and even briefly dosed the airport in Marseille, on the Mediterra- 
nean. 

The first snowfall in several years in Marseille affected flights 
for a short time, but both Rosssy-Charles de Gaulle and Orfy 
airports were kept open in Paris. Some flights in and out of thetity 
were delayed slightly, while many travelers were delayed by the 
icy approach roads, airport officials said. 

Much of the Netherlands was brought to a virtual standstill in 
the morning, with roads dogged, many trains caooeled and flights 
disrupted at Amsterdam’s Schiphol airport after up to 10 centime- 
ters (4 inches) of snow fell overnight. A Dutch news agency 
reported that Sdriphol was forced to dose one of its three 
runways, meaning delays of up to one hour on all flights. Dutch 
traffic policemen advised drivers to stay at home. 

El A1 will resume flights to Russia on Monday after resolution of 
a dispute over airline security, the Israeli Ministry of Transport 
said Friday. Israel also lifted its threat to haft Russian flights to 
Israel. The Israeli airline had canceled its flights Jan. 2 after 
Russian police barred El A1 security agents from carrying weap- 
ons at Moscow's Sbennetyevo airport. (Reuters) 


British Engineers Prod 
London on Ferry Safety 

Reuters 

LONDON — Vital safety improvements that would enable 
passengers to escape from ferries of the type that went down 
in the Baltic in September are being introduced' too slowly, 
according to a report published Friday by Britain’s hading 
engineering body. 

The Royal Academy of Engineering said Britain should 
consider restricting use of the country’s ports by the vessels, 
known as roll -on roll-off femes, if international requirements 
were not revised immediately. 

The report was prompted by the sinking of the ferry 
Estonia. More than 900 people were killed in the Baltic 
disaster, which investigators blamed on faulty ferry design. 

About 1. 100 people have died in disasters involving roS-on 
roll-off ferries in Europe since 1987, the report said. 

Roll-on roll-off femes have huge doors front and rear to 
allow cars and trucks to drive on and off. Because of their 
huge open decks and lack of an internal bulkhead, they can be 
destabilized quickly by a relatively small amount of water on 
the car deck. 

The report recommended that such ferries be modified to 
stay upright for at least 30 minutes after taking water onto the 
car deck. 

. The International Maritime Organization, the United Na- 
tions shipping authority, has set a timetable for modifications 
of these types of ferries extending to 2005. 

However, the report recommended that Britain shorten the 
timetable — “m conjunction with other European countries, 
or if necessary alone. 

The report urged Britain’s Department of Transport to 
require a detailed analysis of femes’ safety features' W 
granting operating licenses. It also recommended that ferry 
operators adopt more stringent quality assurance measures, 
to reduce the possibility of human error. 
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By Robert Pear 

A’pw yorfc fimo- Service 

^WASHINGTON - Congress nil! 
soon approve a constitutional amend- 
ment to reouire a balanced federal bud- 
get, according to senators from both 
parties, even though there are profound 
uncertainties about how it would be en- 
forced. 

The Clinton administration attacked 
toe proposal, a central goal of toe new 
Republican majority in Congress, sav- 
ing it would worsen future recessions 
ana create an avalanche of lawsuits bv 
people trying to enforce or resist its- 
spending limits. 

Alice M. RivKn, director of toe Office 
of Management and Budget, said: “The 
deficit rises whenever the economy 
weakens. Such temporary increases in 
toe deficit act as economic stabilizers.*' 
Witooutsuch stabilizers, she said, “we 
would have worse recessions.” 

But at a hearing of the Senate Judicia- 
ry Committee on Thursday, Republi- 


Budget Move 


cans and some Democrats said they 
found the administration’s arguments 
unconvincing. Senator Paul Simon, 
Democrat of Illinois, said states with 
balanced-budget amendments bad not 
been inundated with lawsuits. 

[Democratic leaders met with Presi- 
dent Bill Clinton at the White House on 
Friday to forge a minority strategy on 
the amendment. The Associated Press 
reported. 

[After toe meeting, the House minor- 
ity leader, Richard A. Gephardt of Mis- 
souri, said the Democrats would press to 
link the amendment to legislation re- 
quiring specific spending cuts or tax 
increases. 

f 'It is a positive thing to balance the 
budget." he said. “But people need to 
know exactly what that means in their 
lives."] 

New estimates issued Thursday by toe 
Congressional Budget Office 'showed 
the federal budget deficit declining from 
$203 billion last year to S176 billion this 


year, then climbing to $284 billion in the 
year 2000 and $351 billion In 2003. 

Most slates already require balanced 
budgets at the suue.leveL But the pros- 
pects for ratification of the federal pro- 
posal are unclear. A constitutional 
amendment takes effect only if ratified 
by legislatures in three-founbs of the 
states. A proposed amendment is not 
submitted to the president for approval 
Or veto. 

At toe hearing Thursday, Walter Del- 
linger. assistant attorney general in 
charge of the Office of Legal Counsel, 
said, “The proposed amendment fails to 
address toe critical question of how it 
will be enforced.” In toe absence of such 
details, he said, “state and federal judges 
may well be required to make funda- 
mental decisions about taxing and 
spending in order to enforce toe amend- 
ment.” 

Thus, he testified, “the balanced-bud- 
get amendment threatens to lake toe 
power of the purse away from elected 


representatives of the people and put it 
in the hands of an unelected judiciary." 
And if the courts do not intervene, he 
said, the amendment could be just “an 
unenforceable promise.” 

The amendment might also shift pow- 
er to the president. Ordinarily, the presi- 
dent must spend money appropriated by 
Congress. But Mr. Dellinger said that 
under toe amendment, a president could 
take “whatever steps he deems reason- 
able and necessary” to achieve a bal- 
anced budget These steps might include 
budget cuts, new fees and maybe even 
tax increases, with or without explicit 
authorization from Congress. 

Despite the administration's argu- 
ments, the Senate Democratic leader, 
Thomas A. Daschle of South Dakota, 
said he supported the balanced- budget 
amendment 

Senator Orrin G. Hatch, the Utah 
Republican who heads toe Judiciary 
Committee, acknowledged there might 
be problems with enforcement. 
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After Urn-Brow Comment , Mixed Reviews for Gingrich 

A White House Invitation But Poll Also Shows Support for Republicans 9 Agenda 



Compiled by Our Staff From Dispatches 

WASHINGTON — In an effort to quiet the frenzv over 
what Newt Gingrich really thinks about her. Hillary Rodham 
Clinton has invited the new House speaker and his mother to 
visit her at toe White House. 

Mrs. Clinton wrote toe invitation Thursday and gave it to 
her husband; who slipped it to Mr. Gingrich during a meeting 
with new congressional leaders. Mr. Gingrich described the 
note as “gracious with a lot of class," an aide said. 

The furor began Tuesday, when CBS News revealed that 
Kathleen Gingrich told Connie Chung, toe CBS News an- 
chor, her son thought Mrs. Clinton was “a bitch." The 
Georgia Republican did not deny it, but accused Ms. Chung 
of tricking his mother into revealing the comment. 

Mrs. Gingrich nude the remark after Ms. Chung urged her, 
“Why don’t you just whisper it to me, just between you and 
me.”. ' (AP,WP,NYT) 


By Dan Balz 
and Richard Morin 

Hi 2 sfungion Past Service 

WASHINGTON — The ma- 
jor items on the Republican 
Party’s agenda for the 104to 
Congress enjoy broad support 
among the American people, 
but there is great ambivalence 
about the man most identified 
with that agenda. Representa- 
tive Newt Gingrich, the new 
House speaker, according to a 
new Washington Post-ABC 
News Poll. 

Although only 4 in 10 Ameri- 
cans said they had heard or read 


about the Republican Party’s 
Contract with America, key ele- 
ments of the proposal — in- 
cluding a constitutional amend- 
ment to balance the budget, 
term limits for members of 
Congress and welfare reform — 
are overwhelmingly popular 
with toe public. 

The poll indicates that the 
November elections resulted 
from the public's conclusion 
that they now trust Republicans 
more than Democrats to handle 
issues ranging from the econo- 
my and taxes to helping Xhe 
middle class and even protect- 


Abortion-Clinic Attacks Trip Alarms 

Justice Department Mobilizes to Coordinate Security 


By Pierre Thomas 

Washington Post Service 

WASHINGTON r- After 
years of dealing with violence 
against abortion clinics as local- 
ized, isolated incidents, the Jus- 


tice Department has embarked 

On a full-SCale camp aign that 

treats such attacks as a nation- 
wide phenomenon requiring ur- 
gent coordination between fed- 
eral, state and local law- 




Mr. Sahi leaving court in Norfolk, Virginia, where he is a 
suspect in a dime at^di. He returned to Boston on Friday. 

Away From Politics 

i As thma cases amt il»»afl»a from the disease have soared at 
least 40 percent since 1982, and air pollution, airtight bouses 
and windowless offices may be partly responsible, toe Centers 
for Disease Control and Prevention said. (A P) 

• At least six people suffocated from dense smoke in the 

stairwells of a 30-story apartment building in Toronto after a 
fire broke out on the fifth floor. Four residents were hospital- 
ized. (AP) 

• In a six -month experiment in the New York subway, 15 

transit policemen w31 cany laser-equipped handguns, which 
the authorities said were “of a preventive nature,"- A laser on 
the weapon projects a dot of red light on the spot where a 
bullet would hit if fired. (AP) 

• Three senior offieiais of Crescent Ship Services Intu a 

Louisiana shipping company, pleaded guflty m Washington 
to federal criminal charges that they regularly disposed of oil. 
engine parts, chemical waste and other garbage m the Missis- 
sippi river- The case, brought by toe Department of Justice, 
is the first in which polluters have faced felony charges for 
violating the Pollution Act of 1990 and the Act to Prevent 
Pollution from Ships. (WP) 

• In n move to enhance professionalism and raise teaching 

standards, 81 veteran teachers have become toe first to receive 
national certification by. the National Board for Profesional 
Teaching Standards. '■* ' 

• A “mystery fflness" that IdHed a 9-monflH>W baby and also 

afflicted his three brothers and their baby sitter m DanriDe, 
Illinois, was the result of a crime, and a woman has _been 
arrested, the police said, declining to give dettris. OTcutis . 
initially had thought, carbon-monoxide ought have been the 
cause. ' , 

• Four bunts for 500 Canada geese that live year-round on the 
Goosepond'Colony golf course in Scoltsboro, Alabama, have 
beenrtalled off by the course directors after animaJ-ngJns 
activists complained that the hunts were a needless ^uglUCT. 

killed by game wardens in Greenville, Maine. The owl was a 
disappearance of sevml cats and had faM 
squirrels and birds in the neighborhood. \* r > 


enforcement agencies and the 
clinics themselves. 

The new sense of urgency is 
underscored by literature that 
U.S. marshals have prepared 
for abortion providers about se- 
curity and what to do in the 
event of an attack or a threat of 
violence. 

Federal authorities are trying 
to document every threat and 
are urging providers to be cau- 
tious about their safety. 

“Do not put your "name on 
the outside of your residence or. 
mailbox,” states a UJ5. Mar- 
shals Service security checklist 
for home, business and vehicle. 
"Control vegetation to elimi- 
nate hiding places." It also ad- 
vises that abortion providers 
consider installing a buzzer en- 
try-door system and that they 
should not admit “unexpected 
repairmen or delivery men.” 

The bulletin also urges pro-, 
viders to be wary of packages. 

Following shootings last 
week in Brookline, Massachu- 
setts, that left two women dead 
and five other people wounded, 
President Bill Clinton directed 
all U.S. attorneys to develop 
regional task forces involving 
state and local authorities to 
address the security and investi- 
gative needs of clinics. 

The suspect in the Brookline 
killings, John G Salvi 3d, 22, a 
hairdressing student, pleaded 
innocent Friday in Boston to 
federal firearms charges. He 
faces arraignment on state mur- 
der charges Monday. 

Shortly after a former minis- 
ter, Paul Hill, shot and killed a 
Pensacola, Florida, abortion 
doctor and a volunteer escort in 
July, toe Justice Department 
seilt U.S. marshals to 24 clini cs 
in 18 cities around the country 
and revamped a task force in- 
vestigating acts of violence 
against such providers. 

As part of the inquiry, a fed- 
eral grand juryb^an interview- 
ing witnesses and potential sus- 
pects to determine if there was a 
national conspiracy to stop 
abortions through violence. 

Associate Attorney General 
John Schmidt said it appeared 
that a situation had developed 
in which people were “trying to 
use violence to achieve a politi- 
cal objective.” 

“There is a sense here of ur- 
gency in dealing with that prob- 
lem,” he added. 

Bureau of Alcohol, Tobacco 
and Firearms records show 
there have been more than 140 
violent incidents at clinics since 
1982, resulting in more than $12 
million worth of da m age. 

ft Call for Calm in Breton 

The leader of Boston’s Ro- 
man Catholics asked -abortion 
opponents to attend prayer vig- 
ils at five designated churches 
instead of demonstrating out- 
side clinics. The Associated 
Press reported from Boston. 

Cardinal Bernard F, Law 
called for a halt to clinic dem-. 
onstrations to avoid “any thing 
which might engender anger or 
some other form of violence," 
He said he would designate* 
churches for anti-abortion 
prayer vigils. 

William Cotter, a local leader 
of the anti-abortion group Op- 
eration Rescue, said he had 
asked members of the group to 
comply for now. 


Newt’s Notion: 
Laptops for All 

Los Angela Tunes Service 

WASHINGTON— The 
new House speaker. Newt 
Gingrich, Republican of 
Georgia, says he believes 
every American should en- 
joy toe right to life, liberty 
and laptop computers. 

During an appearance 
before the House Ways and 
Means Committee — a 
freewheeling exchange in 
which he did not so much 
testify as think aloud for an 
hour — .Mr, Gingrich sug- 
gested Thursday that the 
poor ought to be given a tax 
credit to allow them to buy 
computers so that they wifi 
not be left behind in toe 
current information revolu- 
tion. 

“If we’re moving into the 
information age, don't we 
have to figure out bow to 
carry the poor with us?” he 
asked. 

“Don't they have every 
right to have as much ac- 
cess as anybody else?" toe 
speaker asked. 

Tm just tossing this out, 
but maybe we need a tax 
credit for the poorest 
Americans to buy a lap- 
top.” 


mg Social Security retirement 
benefits. 

But the poll also suggests that 
the electorate remains up for 
grabs politically. Nearly 7 in 10 
Americans said the country was 
still on the wrong track, and toe 
public was evenly divided over 
which party had a better under- 
standing of the problems of av- 
erage Americans. 

Republicans are in toe midst 
of a posi election glow with the 
voters, which is a common phe- 
nomenon, but the new poll 
showed that they could' be in 
trouble when forced to explain 
how they will put the balanced- 
budget amendment into effect. 

Eight out of 10 persons sur- 
veyed said they favored such an 
amendment But two out of 
three said they would not sup- 
port it if it meant cuts in Social 
Security retirement benefits or 
spending on education. 

And less than half of those 
interviewed — 47 percent — 
said they would support the 
budget amendment if it meant 
that spending on welfare would 
have to be trimmed. 

The interviews of 1,024 ran- 
domly selected adults were con- 
ducted Tuesday and Wednes- 
day. The poll’s overall results 
have a margin of error of plus or 
minus 3 percentage points. 

President Bill Clinton's ap- 
proval rating remains negative, 
with 51 percent disapproving of. 
the way he is handling his job 
and 45 percent approving. 

Only 35 percent said they ap- 

J moved of Mr. Gingrich’s per- 
o nuance, compared with 37 
percent ' who disapproved . 
Slightly more than a quarter 
said they had no opinion of the 
Georgia Republican. 

Senator Ebb Dole, the Senate 
majority leader and a prospec- 
tive challenger to Mr. Clinton 
in 1996, enjoys far better rat- 
ings than toe president or Mr. 
Gingrich. Six in 10 . surveyed, 
including half of all Democrats 
and three of four Republicans, 
said they approved of the way 
he was handling his job, while 
25 percent disapproved. The 
rest had no opinion. 
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Mike McCurry cocking an ear as he assumed office as the stand-up press secretary. 


McCurry Joins the Fun House 

WASHINGTON — There were chortles 
and guffaws and even a bawdy wisecrack or 
two. Say one thing for the new guy in the 
White House briefing room: He certainly 
seems like a jolly fellow. 

"I want to have some fun around here." 
said Mike McCurry. who came out from the 
shadows Thursday to be formally introduced 
by President Bill Clinton as the new White 
House press secretary. Mr. McCurry, 40, is 
the third person in less than two years to 
stand at the White House briefing lectern. 


and the experiences of his predecessors were 
not uniformly cheerful. 

But Mr. McCurry said he saw no reason 
for the place to be so glum, even as the 
administration lights to repair a communica- 
tions operation that has drawn considerable 
criticism and regain toe political initiative. 

“1 think, you know, we ought to say, 'Look, 
this is the While House, and it is one of toe 
most interesting places on toe face of the 
Earth to work,’ ” he said. “And I think work- 
ing here every day ought to be a joyful experi- 
ence and not endless drudgery ” 

Mr. McCurry began the merriment in his 
first moments on the job, dancing perilously 
close to the line with a joke about his job's 
notoriously long hours. Glancing at his wife, 
Debra, who is pregnant with their third child, 
he told of Mr. Clinton's terms: "He's prom- 
ised us at least one conjugal visit a month — 
but probably no more than that. We won't 
need one for awhile, as you can tell.” ( WP) 


berships became necessary when Republicans 
captured control of the Senate on Nov. 8. 
Democratic members had to be lopped off 
each committee to make room for Republi- 
cans to form a majority. 

Democrats as well as Republicans said the 
Foreign Relations assignment was not the 
plum it once was. as wrangling over generally 
unpopular foreign aid packages has gradual- 
ly lost its allure. Because of that, one member 
of Congress said, “It was once one of the 
most powerful committees, but now people 
flee from it.” f NYT) 

Clinton Lawyers Ask for Delay 

WASHINGTON — President Clinton's 
lawyers Thursday asked a federal court to 
put off efforts to force him to submit to 
pretrial questioning in connection with a sex- 
ual-harassment lawsuit brought by a former 
Arkansas clerical worker. 

The lawyers also told a federal appeals 
court that they intended to appeal a ruling 
last month denying the president immunity 
from such lawsuits. 

The effect of both actions will almost cer- 
tainly be to delay indefinitely any action on 
the politically perilous suit brought against 
Mr. Clinton by Paula Corbin Jones. 

Ms. Jones has sued Mr. Clinton for more 
than $700,000 in damages, contending that 
he violated her rights when he was governor 
of Arkansas in 1991 by summoning her to a 
Little Rock hotel room where, she says, he 
made a crude sexual advance. ( NYT) 


-Moynihan Pushed Out of Post Quayle Growth Was Benign 


WASHINGTON — Senator Daniel Pat- 
rick Moynihan. the New York Democrat 
who is a leading congressional figure on in- 
ternational matters, has been asked to step 
down from the Senate Foreign Relations 
Committee to make room for junior Demo- 
crats left without leading committee assign- 
ments and for members of the new Republi- 
can majority. 

The move was first reported in The For- 
ward. the Jewish newspaper in New York 
City, which expressed concern that Mr. Moy- 
nihan, a longtime advocate of Israel, had 
been pushed aside with White House approv- 
al. 

Mr. Moynihan appeared unfazed by his 
party's action. 

“Life goes on.” he said, adding that to 
keep him busy, “I have a fair amount of 
things I’ve been following for 1 ,000 years." 

Widespread changes in committee mem- 


INDIANAPOLIS — A medical report af- 
ter Dan Quayle's appendectomy showed a 
nonmalignant growth on his appendix, the 
former vice president's surgeon said Thurs- 
day. 

Dr. David Canal said the benign growth — 
mucinous cystadenoma — was detected by a 
CAT scan. He said Mr. Quayle, 47, also was 
given blood tests. X-rays and a colonoscopy. 

Mr. Quayle's appendix was removed 
Wednesday. (AP ) 

Quote/Unquote 

Newt Gingrich, suggesting that the specif- 
ics of toe Republicans' program, the Con- 
tract with America, are subject to change: 
"We don't think that we wrote in stone. We 
thought we had in September some good 
ideas. That was months ago. The world 
changes. But those ideas give us a direction.” 

(NYT) 


U.S. Keeps Payout to Haitian Returnees 


Agence France- Prcssc 

WASHINGTON — The 
United States has extended the 
deadline on a cash offer to Hai- 
tians who voluntarily return 
home from a U.S. naval base in 
Cuba, but it will continue to 
send back forcibly those who 
reject toe offer, a Pentagon 
spokeswoman said Friday. 

Lieutenant Colonel Steph- 
anie Hoehne said a group of 
about 100 Haitians at the 


Guantanamo Bay naval base 
who had refused the $80 offer 
would be taken back Friday 
aboard a U.S. Coast Guard cut- 
ter. 

Immigration officials at the 
base had interviewed toe Hai- 
tians who refused the offer and 
had determined that none qual- 
ified for continued “safe-haven 
status,” Colonel Hoehne said. 

She added that a separate 


Coast Guard vessel was prepar- 
ing Friday to take back 108 oth- 
er Haitians who had volun- 
teered to return with toe cash 
incentive and toe promise of a 
public works job financed by 
international donors. 

A group of 54 Haitians, toe 
first to be forcibly repatriated, 
was due to arrive in the capital, 
Port-au-Prince, later Friday. 

Colonel Hoehne said the 


FBI Censures 12 Over Idaho Shoot-Out 


The Associated Press 

WASHINGTON —The FBI 
director, Louis J. Freeh, an- 
nounced Friday that he had dis- 
ciplined 12 bureau employees, 
including his own deputy direc- 
tor, in the killing by an FBI 
sharpshooter of the wife of a 
white separatist during a 1992 
standoff in Idaho. 

No otie was dismissed, but 
the acting deputy director, 
Larry Pons, received a letter of 
censure. Punishments ranged 
from a reprimand to suspen- 
sion from duty. 

The disciplinary actions stem - 
from events that began Aug. 21, 
1992, when U.S. marshals went 
to Randy Weaver's mountain 
cabin to arrest him on a weap- 
ons charge. A marshal and Mr. 
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Weaver’s son were killed in a 
shoot-out. 

The FBI hostage rescue team 
was called to toe scene and en- 
circled toe Weaver cabin the 
next day. An FBI sniper, Lon 
Horiucht shot and wounded 
Mr. Weaver when he and an- 
other man emerged from the 
cabin. The sniper fired again as 
the two retreated, but the bullet 


struck and killed Mr. Weaver’s 
wife, Vicki, who was standing 
unarmed in toe doorway. 

Mr. Freeh said that although 
there were “no crimes or inten- 
tional misconduct,” those pun- 
ished “demonstrated inade- 
quate performance, improper 
judgment, neglect of duty, and 
failure to exert proper manage- 
rial oversight.” 


Slate Department had decided 
to continue to offer toe incen- 
tive to Haitians who volun- 
teered to return even though toe 
deadline had passed at mid- 
night Wednesday. 

Fewer than 4,000 of the origi- 
nal 20,000 Haitians picked up 
at sea were still at GuanUtnamo. 
and Colonel Hoehne said the 
remaining Haitians would be 
repatriated at a “steady pace.” 

Washington has said that 
most refugees will be returned 
to Haiti because conditions 
there had improved since the 
return Jean- Bertrand Aristide, 
the democratically elected pres- 
ident, on OcL 15. 
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China Bolsters Drive 
To Subdue Activists 


By Patrick E. Tyler 

New York Times Service 

BEIJING — Communist 
Party leaders In recent weeks 
have been sending a stream of 
blunt messages to China’s polit- 
ical dissidents for them to keep 
a low profile or stay overseas as 
the country prepares for the po- 
litical transition that will follow 
the death of the ailing Deng 
Xiaoping. 

Western diplomats based 
here say the campaign is intend- 
ed to chasten anyone who 
threatens to wrinkle the brittle 
political fabric of the capital 
this winter. 

On Dec. 27, the Beijing 
apartment of Liu Zaifu, a 
prominent literary scholar liv- 
ing in the United States, was 
broken into and ransacked by 
five men in plainclothes, neigh- 
bors said. Ten thousand books, 
scrolls, paintings and calligra- 
phy were carted away. 

The men said they were re- 
claiming the apartment under 
the authority of the Chinese 
Academy of Social Sciences, 
where Mr. Liu was director of 
the Institute of Literature in the 
1980s. 

The break-in occurred just as 
Mr. Liu was exploring the pos- 
sibility of moving back to Chi- 
na, where he was once a power- 
ful voice advocating 
democracy. Now. it seems, be 
has gotten the message — do 
not come home. 


Earlier in December, a stu- 
dent leader of the Tiananmen 
Square democracy movement 
in 1989, Wang Dan, filed a 
complaint in the Beijing Inter- 
mediate People's Court seeking 
relief from the surveillance 
team that had dogged his every 
step since Last spring. 

Two days later, Mr. Wang 
said, six or seven plainclothes 
agents or seven plainclothes 
agents cursed him and threat- 
ened to beat him to death. Mr. 
Wang has gone into hiding. 

When a Northwest Airlines 
flight landed in Beijing on Nov. 
24, the renowned Chinese poet 
Bd Dao was intercepted by se- 
curity police and subjected to 
an all-night interrogation in 
which Mr. Bei was questioned 
about his association with the 
group Human Rights in China, 
in New York. 


which is based 
Western diplomats 


based 


here say the Chinese leadership 
has moved with stealth and effi- 
ciency to prevent any political 
opposition from forming like 
the one that stirred a year ago. 

China’s security forces are 
controlling not only the dissi- 
dents inside the country, but 
also those living abroad. Two 
human rights organizations 
based in New York say they 
have uncovered a blacklist of 
overseas Chinese dissidents 
who will not be allowed to re- 
turn — in many cases until 
1998. 
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Tariq Aziz answering questions Friday in Paris after a meeting with Alain Jupp&, right. 

IRAQ; France Moves to End the Ostracism of Baghdad 


Singapore Executes Woman 
Convicted of Drug Smuggling 


The Associated Press 

SINGAPORE — A young 
Hong Kong woman convicted 
of drug smuggling was hanged 
Friday after a rare reprieve to 
let her spend Christmas with 
her 9-year-old son and parents. 

The execution of Angel Mou 
Pui-Peng, 25, who was bora in 
Macao and lived in Hong 
Kong, was carried out despite 
several clemency petitions, in- 
cluding one on Thursday by 
Amnesty International, the 
London-based human rights 
group. 

The president of Portugal 
Mlrio Soares, and the Portu- 
guese government had also ap- 
pealed for clemency. 

The governor of Macao, Vas- 
co Rocha Vieira, denounced the 
hanging as “incomprehensible 
and even revolting,” the Portu- 
guese national news agency 
L.USA reported. 

Singapore routinely ignores 
such criticisms, saying its un- 
compromising laws have helped 
make the city-state generally 
crime-free. 

Singapore’s drug law man- 
dates the death penalty for 
smuggling in as little as 15 
grams (a naif-ounce) of heroin. 
She was the 95th person to hang 
here for a drug offense. 

Ms. Mou was scheduled to 


hang on Dec. 23, but the gov- 
ernment gave her a reprieve fol- 
lowing a petition by her par- 
ents. Her son, parents, a sister 
and another relative were with 
her for Christmas. 

Ms. Mou was arrested in 
1991 when she arrived at 
Changi Airport with a suitcase 
containing 5.6 kilograms (IZ3 
pounds) of heroin She was sen- 
tenced to death in 1993. 

Ms. Mou maintained her in- 
nocence, saying she believed the 
suitcase contained contraband 
watches. 


Continued from Page 1 
other foreigners still missing in- 
side Iraq. 

France’s derision to open an 
interest section in the Roma- 
nian Embassy in Baghdad drew 
immediate criticism from Brit- 
ain which complained that the 
move sent the wrong kind of 
signal and was not coordinated 
with other European Union 
partners. 

“No other member state has 
re-established in Baghdad in 
this way,” a British Foreign Of- 
fice spokesman said. “We re- 
main very suspicious of the 
Iraqi regime’s intentions in the 
wake of the events last October. 
It is not the moment to relax 
pressure on Iraq to comply fully 
with UN requirements.” 

Mr. Aziz, who stopped in 
Paris on his way to the United 
Nations in New York, applaud- 
ed the French initiative to set 
up a diplomatic mission in 
Baghdad. He said it would 
make easier bilateral relations 
with Paris and improve the car- 
rying out of UN resolutions. 

He said his country was pro- 
viding full cooperation to the 
UN special commission in 


charge of supervising Iraq's dis- 
armament A recent report by 
the commission head, Rolf 
Ekeus, deplored gaps in infor- 
mation supplied by Iraqi au- 
thorities regarding biological 
but conceded that 
id ad had offered much bet- 
ter assistance in the last six 
months and that a long-term 
monitoring system was now 
working. 

Mr. Jupph remained coy 
about whether sanctions would 
be lifted in response to Iraq’s 
behavior, noting that although 
“some progress has been made 
over the past months, more re- 
mains to be done:” 

Like Russia, France was one 
of Iraq’s major arms suppliers 
and trading partners before the 
Gulf War, selling billions of 



change for credit and oil ship- 
ments. France wants to lift 
sanctions after a probationary 
period of six months, hoping 
that this might restore Iraq’s 
economic health asd help 
France recover some of the esti- 
mated $5 billion in debts it is 
owed by Baghdad. 


French companies, mean- 
while, have been pursuing lu- 
crative contracts that they want 
to consummate as soon as sanc- 
tions are lifted. A large delega- 
tion of leading French enter- 
prises visited Baghdad last 
summer, and two French oil 
companies. Total and Elf-Aqui- 
taine, have signed preliminary 
agreements to embark on ex- 
ploration and development of 
Iraq’s enormous petroleum re- 
serves. 

While French oil and busi- 
ness interests may loom large in 
the latest initiative, French offi- 
cials contend that the rise of 
Islamic militancy throughout 
the Middle East also makes it 
imperative to contribute to po- 
litical stability in the region by 
ending Iraq's isolation. 

French diplomats said Iran’s 
continuing hostility toward the 
West, its emerging military 
power in the Gulf and its export 
of terrorism should convince 
Western governments that it is 
in their own strategic interests 
to rebuild Iraq as a strategic 
counterweight on Iran's west- 
ern border. 


Sri Lanka 
And Tamils 
Start Truce 
On Sunday 

By Molly Moore 

Washington Past Service 

COLOMBO — The Sri Lan- 
kan government and Tamil re- 
bels who have been fighting a 
civil war for 11 years have 
agreed to a truce beginning 
Sunday, the first step in what 
could become a permanent 
peace. President Chandrika 
Bandaranaike Kumaratunga 
said Friday. 

“I pray that this will be the 
dawn of a new era of peace for 
our long-suffering nation,” 
Mrs. Kumaratunga told the 
opening session of Parliament 
in her first address to the body 
as the country’s new president. 

Mrs. Kumaratunga cau- 
tioned that truce was only the 
prelude to negotiating difficult 
political issues that continue to 
separate the warring Factions, 
but added that the Tamil rebels 
and the government seemed 
more intent on resolving the 
conflict than at any other point 
in recent years. 

The Liberation Tigers of 
Tamil Edam, who represent the 
island’s main minority ethnic 
group, have been fighting for an 
' Jen dent homeland on the 


Quart-Essential Treatments 
Multiply Visitors 9 Swiss Tab 
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Iruenuuicnai Hrtxdd Tribute 

GENEVA — To the commercial d 

chants and hotel keepers, Russia’s new ^ 

the places occupied by visitors from the Middle- East before 

their oil fortunes dwindled. . 

“The Russians are polite, they know quality and thejr pay in 
cash and in dollars," said a Geneva jeweler, boabang.^the 
ancient Swiss maxim that a foreigner is as respecta^ as^hls 
currency is hard. . : . 

But occasionally even Russia’s new m illiona i res bridle M •- 
capitalist exploitation. Such was the case with one, Mqkqw 
banker. Andrei, and his life’s companion, Gksgn^^ y. 

When Oksana, following hormone tratn^t in C^inaii^ 
against sterility, conceived quintuplets last autamn.^6sofiw 
gynecologists suggested the couple go to Switzerland fbrthe 
complicated birm procedure ana postnatal care* 

So in November, at the renowned medical ! center jsfTjtH- 
ymn c University, Oksana gave birth to Maria, Daria, Julia, 
Ivan and Nikita. The babies, premature, wejghcdfiX) grams 
each and were put in intensive care in separate incubators, 
One of than did not survive. .■ 

According to the Lausanne daily newspaper NcmVeauQqos 
tidiest, the Russian parents, who spoke on condition- that-thtir 
last names not be published, were satisfied with Swiss ' medkaf 
expertise, but nonpl ussed when they received a bin for"fl 
million Swiss francs ($770,000) for 60 days of care. . v: £“7-" 
According to tbe newspaper, the clinic charged 3,600 S'W 5 s 
francs a day for each baby, multiplied by 60 days. 

Banker or no, Andrei said he could not pay. Negotiations 
followed. So did a threat by a friend to “call in CNN.”:^' 
Denying that a nnBion-franc invoice was ever consideredt, 
the clinic reduced daily charges to 1,900 francs cadi ; /‘S? - . \ 
In Bern, public health officials concede that the daSy 
charge for Swiss quintuplets would have been only 725 francs 
per baby, but like all nonresadents, the Moscow couple was 
subjected to the special rate for “private foreign patients.’* 
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dus, make up about 18 percent 
of the country’s 17 million pop- 
ulation, while the majority of 
Sri Ijmkans axe Buddhist 
Mrs. Kumaratunga outlined 
the tentative peace agreement, 
which includes a halt in offen- 
sive operations on both sides, a 
neutral zone separating the 
waning forces and six interna- 
tional observer teams to moni- 
tor the “no-man’s-Iand.” 

The government and Tiger 
rebels have not been able to 
agree on where to reopen a land 
route that would allow civilian 
passage between the northern- 
most peninsula of Jaffna and 
the rest of the island. The over- 
land routes have been dosed 
since 1991, essentially isolating 
tbe civilian population on the - 
peninsula. 


REBELS: til CAecAm Countryside, Signs Point to Indefinite Guerrilla War RUSSIA: 

liras there fight for indepen- that that was no problem. There Doubts Reused 
deuce from Georgia. 


Continued from Page 1 
assaulted Grozny last week — 
they have seemed to underesti- 
mate the Chechens’ readiness to 
fight for independence. 

Actually, Yalkhoi-Mokhk is 
already fighting tbe war, send- 
ing scores of men, in shifts, to 
battle the Russians in Grozny. 
One group from the village, Mr. 
Alatayev said during an inter- 
view this week, “came back last 
night wet and dirty. They slept 
and changed their clothes, and 
this morning we sent a full 
truckload back down.” 


There were signs that Yalk- 
hoi-Mokhk is prepared not only 
emotionally but militarily as 
well. There is not much for men 
to do here but talk. So when two 
journalists visited, about 40 
men jammed into Mr. Ala- 
tayev’s office to listen. 

He said that practically ev- 
eryone present had served in 
the Soviet Army, and that 20 to 
30 had fought in Afghanistan. 

“And,” added a man in the 
back of the room, “we sent a 
number to Abkhazia” in 1993, 
to help fellow Caucasus Mus- 


One of those ready to fight is 
Suleyman Soltageraiev, a smil- 
ing 25-year-old who carried his 
AK-47 assault rifle around the 
village with him. “I bought it 
last year,” he said. “We all have 
them.” 

“Frankly,” he said of the 
Russian invasion, “we have 
known for a long time that this 
would happen.” 

“We don’t have a definite 
military organization,” Mr. Sol- 
tageraiev said, but he indicated 
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Bayard 75008 Metro: Roosevelt . Sunday 
Service and Sunday School 1030 am Al 
Welcome. TeL 4&7B47S4. 

SAINT JOSEPH'S CHURCH (Roman 
Calhofc). Masses Sunday: 9:45 am, 1130 
am.. 12:15 pm and 630 pm. Saturday. 
1130 am and 630 pm Mondey -Friday: 
030 am 50. avenue Hoefte, Paris 8&i TeL 
42272555 Mew: Crones da GeUe - Bote. 

MUNICH 

INTERNATIONAL COMMUNITY CHUR- 
CH, Ev a ngefc rt Bfcte Befevlng, swvtoes in 
EngBsh 430 pm. Sundays at Ertwbasr. 10 
(U2Thensslenstr.H08^ffi0«17. 

SALZBURG 

BEREAN BIBLE CHURCH. In Berea, "They 
searched the scqJ ture s daily' Acts 17:11. 
Evangeical Engfch service at 1030 am wt- 
tfi Pastor David bbcason Franz Joool SOoa- 
9S 23. For into cal 43 (0) 662455563. 
TOKYO 

ST. PAUL INTERNATIONAL UUTHEHAN 
CHURCH, near UdadasN Stn. TeL: 3261- 
3740. Wore/ip Service 930 am Sundays. 

USA 


THE BfSCORAL CHURCHES 
OF EUROPE (AngEoon) 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY TRINITY, Suru 9 & 11 ajm, 10:45 
am Sunday Sdnad tor dMsnartiNurs&y 
care. ThW Sunday 5 pm Evensong. 23, 
avenue George v, Paris 7500B. TeL SEIM 47 
20 17 92. Metro: George V or Alma 
Moreau. 

FLORENCE 

ST. JAMES' CHURCH Sun. 9 am FRO ( & 
11 am. Rite H. Via Bernardo Rucete 9, 
50123, Florence, toy. TeL 3955 2944 17 . 

FRANKFURT 

CHURCH OF CHRIST THE KING (Episco- 
peKAngtoan) Sun Holy CDrmnuntaj 9 a 11 
am Sunday School and Nursery 10:45 am 
Sebastan Rlnz SL 22, 60323 FranMut Ger- 
many. Ul. 2. 3 Mkjurri-Atee. Tel: 49/69 
550184. 

GENEVA 

EMMANUEL CHURCH 1st 3rd & 5th Sin 
10 am Eucharist & 2nd & 4lh Sun Morning 
Prayer. 3 rue de Montoouc. 1201 Geneva. 
SMzerisnd. TeL 41422 732 60 7B. 

MUNICH 

THE CHURCH OF THE ASCB4SION. Sun. 
11:45 am Holy Eucharist and Sunday 
School, Nursery Care provided, seybotos- 
trasse 4. 81545 Munich (Hatactotng), Gen 
many. TeL 4989 64 81 85. 

ROME 

ST. PAUL'S WTTHIN-TTC-WALLS. Sun. 
830 am Holy Eucharist R de 1 1030 am 
Choral Eucharist Rte U; 1030am Church 
School tor chldren a Nursery care provided: 
1 pm Spanish Eucharist Via NapoD 58. 
00184 Rome. TeL 396 488 3339 or 39B 
4743569. 

BRUSSELS/WATERLOO 

ALL SAINT? CHURCH. 1st Sun 9 8 11:15 
am Holy Eucharist wtfi ChSOretTs Chapel 
al 11:15. Alotoer Sundays 11:15 am Holy 
Eucharist and Sunday School 5S3 Chaus- 
srie da Louvato Ohain Be&rn. TeL 32/2 
384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTWE OF 


BRATISLAVA 

Lac, (Engfch Language, avangekxH Zrtrrs- 
keko 2,12:30 Sunday - Ben Hanna, 
Tel7153B7. 

BREMEN 

iflC (En^feh language) meets al Ewjngt*- 
sh-Fmi&chlch Kreuzgemetocte. HohenJo- 
hestrass a Herman rvBose-Str. (around the 
comer from the BahnM} stroday worship 
1700 Ernest D. Water, pastor. TeL 04791- 
12877. 

BUCHAREST 

I.B.C., Strada Pope Rusu 22. 300 pm 
Contact Pastor Mte Kemper, Tel 312 3850. 

BUDAPEST 

I.B.C.. meets in Mortos Zsigmond Qimna- 
zium. Torokvesz ut 48-54, Sirodays. 101X3 
Coffee FelowsNp. 1030 Worship. Tata BU3 
11 from Battyany ter. Other meeSngs. cal 
Pastor Bob ZWnden, TeL 2500032. 

BULGARIA 

World Trade Center. 38. Drahan 
Tzantov BfccL Warship MXXL James Duke, 
Pastor. TeL 704367. 

CELLE/ HANNOVER 

IB.C, Windmulen Strasse 45. Cafe 1300 
Worship. 1400 BUS Study. Pastor Wert 
CBrppfc* Ptv ((6141) 46418 

FRANKFURT 

WTERNATIONAL CHRISTIAN FELLOW- 
SHff* Gvangeted»FfB : l«chfche GetneWe, 
Sodenerstr. 11-18, 6360 Bad Hamburg, 
phoneFtec 0617342728 serving #b Fmr*- 
tut and Taunus areas, Germany. Sunday 
worship 09:45. nursery 4- Sunday-school 
1030, women's stole stores. Housogrotps 
- Sunday + Wednesday 1930. Pastor M. 
Levey, member European Baptist Conven- 
tion "Declare Hs glory amongst the na- 
tions.’ 

BETHEL IA.C. Am DachSberg 92, Prarddurt 
suM. Sunday warship 1130 am and 530 
pm. Or. Thomas W. HL pastor. TeL 069- 


WUPPERTAL 

l.ac. English, ‘German, Rsrsfen. Worship 
1030 am. Safer*. 21, Wuppertal - Etoar- 
feM. Al ifenomhetoni wuLamr . HranDte- 
ter Fond, pastor. TeL 0202M66B384. 

ZURICH - SWITZERLAND 

L£LC of WSfcfensvti (Zurich), Ftoaenbergstr. 
4. 8820 VOdanswR, Worship Senrtes Sun- 
day monings 113a TeL 1-7242882. 


ASSOC OF WFl CHURCHES 
IN EUROre & MIDEAST 


ptease contact fEGUSE da CHRIST. PO. 
3w 513 Staunton. &x*«a47881 U.SA 

toarisL FranhJurter Strasse 3. Wteabadcn. 
Sennany. TaL 496113066.74. 

| UNITARIAN UNTVRSAUSTS 


EUROPEAN 
BAPTIST CONVENTION 

6ARCCLOKA: (34-3) 7230158. 



BRUSSELS: Tpl.: (32) 2-260 0226. 
or f32j 2-762-42SQ meets 3rd Stn al month. 
GBEV/UBBOfe (41)31-352 3721 Or 
(41)52-232-0051. 

HEtDELBEBGi (49) 621 581 718. 
KAISERSLAUTERN: (49) 63956595 
MUNICH: (491 821-57-34 66 or (49) 89-28- 
2326 meeis 4ffi Sunday each mo. al 2 pm. 
Peace Church. Frauentobste. 5 . Munich. 
NUREMBERG: (49) 911-46-7307 or 
(31) 175-7-8348 

MEIHERLAMDSc (31)71-14-09 60. 
PARIS! (33) 1-42779Q 77. 

UKs (44) 61-891 3719. 

WIESBADEN: f!9) 61 1 71 94 61. 


BARCELONA 

IJ3.C meets al 9:30am. Bona Nma Baptist 
Church Carter da ta Ouu de Balaguer 40 
Pastor Laws Borden, Ph. 439-5059. 

BERUN 

I.BC, BERLIN. Rothenburg Su 13. (StB- 
gBz}. Stole study 10.45, worSHpat 1230 ea- 
ch Sunday. Charles A. Wariont Pastor. TeL: 
030-774-4670. 

BONN/KOLN 

IflC OF BOMWOLN, Rhoirnu Strasse* 
KOln. Worship 1:00 p m. Cahnn Hogue, 
Pastor. TeL- (02235) 47021 . 


HOLLAND 

TRINITY BAPTIST S.S. 9:30. Worship 
1030. nursery, warm te&nvshtp. Meets at 
Bkwmcamplaan 54 In Wasssnaar. 
TeL 01751-78024. 

MOSCOW 

IflC Meefing 1 100: Ktoo Career Bufcfrig 15 
DnaDediw AMl aia ULS 81 Focr. Hal 6 . 
Metro Station Bantadn^ra Pasacr Brad Sta- 
nley Ph. (095) 1» 3293. 

MUNICH 

IBC. OF MUNICH HotrsV. 9 Engteh Lan- 
guage Senriaes. Btoto study 16X10. Worsrtp 
Serves 1700. Pastor's phone: 690BS34. 

PRAGUE 

WTBRNATtONAL BAPTIST FELLOWSHIP 
meets at toe Czech BaptistChurchVaioh- 
radska e 68 . Prague a At mebo Stop JMhOZ 
Ptxfetrad Sunday am. 1139 Pastor. Bo b 
Ford (02) 31 17974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship woo et SvredsJi Chun*. Ctavs- 
see da Charieroi 3 across (rom McDonalds. 
TeL 065 325076. 


BERUN 

AhERICAN CHURCH W BEFflJN. cor. ol 
CbyAfeeA PcfctbrrerSlr, Sfl. 930 am, 
Worship 11 am TeL 0300132021. 

BRUSSELS 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSELS. Surday School 
930 am and Church 10:45 am Katten- 
beig. 19 (al toe H. SchooO. TeL 67335A1. 
Bus 95. Tram 94. 

COPENHAGEN 

INTERNATIONAL CHURCH ol Copenha- 
gen, 27 Farvetgada Vanov, near RAdhus. 
Study 10:15 8 Worship 11:30. Tet.: 
31624785. 

FRANKFURT 

TRINITY LUTHERAN CHURCH Nbeftjn- 
gon Alee 54 (Across tom Buger Hoepte), 
Sunday School 93a vmrehip 11 am TeL 
(069)599478 or 512552. 

GENEVA 

EV. LUTHERAN CHURCH of Geneva. 20 
rue Vanteeia Sunday worship 936. in Ger- 
man 11:00 in Ehgteh. Tet (082) 3105069. 

JERUSALEM 

LUTHERAN CHURCH ol the Redeemer. 
Ok) C*y. Muistan Rd. Engfeh worship Sun 
9amAI are w o loom o . TeL (02)281-040 
LONDON 

AMERICAN CHURCH In London 79 Tot- 
tenham Ct. Rd. Wl. SS at 10.00 a.m.. 
worship al 11.00 am. Gcodge SL titoe. Tet: 
071-6002791. 

PAMS 

AMERICAN CHURCH IN PARIS. Worship 
1 1:00 am B5. Dual dOrsay, Paris 7. Bus 63 
at door. Metro Atma-Maioeau or trwsidQs. 

TIRANE 

INTETtoiATTONAL PRCTTESTANT ASSEM- 
BLY, Interden o minational & EvangefcaL 
Services: Sun. 1030 am. 530 pm. Wed. 
5.00 pm. Rniga Mvsiym Shyrt Tet'Fax 355- 
42-42372 or 23262. 

VIENNA 

VIENNA COMMUNITY CHURCH. Sunday 
worship in English ii;30 AM.. Sunday 
school, nursery, interi idnnaL al dgonina- 
tions wetooma. Dorotoeagasse 18, Vierna 1. 
ZURICH 

INTERNATIONAL PROTESTANT CHUR- 
CH Encash speatong. worship service. Sun* 
day School a Nursery, Sundays 1 1 30 am, 
Sdi are engasse 25. TaL (0i) 2625835. 


that that was no problem. There 
were men, he suggested, who 
would automatically step into 
leadership positions and be ac- 
cepted because of their military 
experience. Every village has an 
office where elders make com- 
munal decisions — including 
decisions about defense, he 
said. 

The villages of southern 
Chechnya are watching not 
only the fighting, but also a 
concentration of Russian 
troops to their east, in the Rus- 
sian region of Dagestan. “We 
expect them to attack,” Mr. Sol- 
tageraiev said, “which is why we 
don’t send all our men down to 
Grozny.” 

For all the Chechens' similar- 
ities with the Afghans, however, 
there are several differences. 
The Chechens lack a weapon 
against the Russian Air Force 
Idee the Stinger missiles that the 
United States supplied to the 
Afghans. The Chechens also 
lack the financial support pro- 
vided to the Afghans by the 
United Stales and Islamic na- 
tions. 

But the -Chechens do have 
large numbers of sympathizers 
in the surrounding regions — 
Dagestan to the east and Ingu- 
shetia to the west, and the re- 
publics of Azerbaijan and 
Georgia to the south — who 
will help with money, smuggled 
arms and fighters. 

Yalkhoi-Mokhk and a neigh- 
boring village, which have a 
combined population of 3,000. 
have taken in 2.000 refugees 
from Grozny and nearby towns, 
Mr. Alatayev said. Even under 
this flood the village’s Chechen 
tradition of hospitality is un- 
broken. AB the refugees are 
staying in villagers' homes, 
“where we can take care of 
them" better, Mr. Alatayev 
said 

“When we have no more 
space in our homes, only then 
we will put them in the school,” 
he said. 


Continued from Page I 

in Chechnya. Mr. Kovalev, the 
human-rights commissioner, 
who returned this week from 
three weeks in Grozny, said Mr. 
Yeltsin assured him Friday that 
he had complete and accurate 
information about the war, 
which has so far been a debacle 
for Moscow. 

Mr. Kovalev has become a 
hero to liberals here because of 
his strong stance against the 
war and daily attacks on official 
lies and distortions surrounding 
events in Chechnya. After he 
met with Mr. Yeltsin on Friday, 
hundreds of journalists came to 
a news conference to hear Mr. 
Kovalev describe his encounter 
with the Russian leader, who 
has never seemed a more re- 
mote figure. 

He said Mr. Yeltsin listened 
in frosty silence as be described 
the situation in Chechnya and 
bow official disinformation had 
distorted the real picture of 
events there. ‘Tour point of 
view will be taken into ac- 
count,” he quoted Mr. Yeltsin 
as saying at the conclusion of 
the meeting. 

Mr. Kovalev also met with a 
group of ambassadors from 
leading Western countries, in- 
cluding tbe United States, Brit- 
ain, France and Germany, and 
urged them to press Mr. Yeltsin 
to stop the war. 

He said that, according to in- 
ternational treaties, when large- 
scale violations of international 
agreements occur, “this is the 
business of the world communi- 
ty.” 

The Defense Ministry report- 
ed Friday that 256 Russian ser- 
vicemen had been killed since 
Dec. 11. including 116 infantry 
soldiers, 100 paratroops and 40 
Interior Ministry troops. Offi- 
cials said, however, that those 
figures included only dead sol- 
diers who bad been identified. 


will be strictly limited, in scope 
and financing. 

Even so, many analysts 
doubt that a year from now the 
behavior of the United States 
will seem more nationalist, iso- 
lationist or protectkraisL 

Indeed, some experts say the 
White House has already ad- 
justed its policies in ways that 
suggest the next year under 
President Bill Clinton will seem 
more like a term under Presi- 
dent George Bush. 

“I am confident that the 
United States government will 
maintain a bipartisan base of 
support for a strong and en- 
gaged national security policy,” 
says Robert M. Kimmit, a Leh- 
man Brothers managing direc- 
tor and former U.S. ambassa- 
dor to Germany. 

He acknowledged, however, 
that “there will be fits and 
starts.” 

Lawrence T. DiRita, a senior 
foreign-policy analyst with the 
conservative Heritage Founda- 
tion, is similarly confident, 
about the future. 

“At the end of tins year, 
you’re likely to see a more sta- 
ble U.S. foreign policy," he 
said. 

The White House national 
security adviser, W. Anthony 
Lake, has already placed his 
seal of approval on the new 
House speaker, Newt Gingrich, 
calling the Republican leader a 
like-minded “internationalist-” 

An immediate fear in' Eui 
is that the United States 
drift into a go-it-alone phase — 
whether in its Bosnia policy or 
in the councils of the North 
Atlantic Treaty Organization. 
Recent jabs at Europe and 
NATO by Senator Bob Dole, 
Republican of Kansas, the Sen- 
ate majority leader, have 
sparked genuine anxiety, ac- 
cording to a Washington-based 
European official. 

Mr. Kimmit, a key State De- 
partment official in the Bush 
administration, says, however, 
that the core concern for Re- 
publicans is to avoid diminish- 
ing U.S. sovereignty in world 
bodies and to enhance Ameri- 
ca’s global leadership. 

Among Republicans, he says, 
“there is no congenital predis- 
position to unilateralism.” 

Viewing the economic 

r 'lere, Mr. Hormats verges on 
bullish. 

“There is no room for con- 
cern,” he says. “The economic 
a g e n da of the Republicans is 
consistent with an American 
economy that reduces demand 
for capital in the capital mar- 
kets. And it’s not protection- 
ist.” 

That picture even has the po- 
tential to improve, he says, if 
Republicans can push through 
a cut in the tax on capital gains, 
a loosening of federal regula- 
tions on business and a general 
easing of tax burdens. 


In foreign policy, experts say 
they believe -that margmal 
change could occur in. these ar- 
eas: .. 

• Russia: Rep ublicaus : are 
increasingly wary of. President 
Boris N. Ydisatfs .leadership 
and want the White House to 
focus more aid program^, on 
countries on Russia’s periph- 
ery. But few are defianiling any 
sharp turn. . 

• NATO: Mr. Dole’s fear 
that the North Atlantic alliance 
is drifting aimlessly is seen by 
some analysts as mere atmo- 
spherics in the dispute over 
Bosnia. Mr. KimmiC for one, 
believes a healthy, bipartisan 
debate about the future of 
NATO is likely and will serve to 
bolster the U.S. role in Europe. 

Moreover, says Mr. DiRita, 
increased Pentagon budgets 
promised by Republicans will 
ease fears among U.S. allies 
that their share of the defense 
burden must rise. “We won’t 
hear any more about pulling 
troops put of Europe,” he says. 
- • Trade: Republicans have 
proven their belief in free trade 
by overwhelmingly supporting 
the North American Free Trade 
Agreement and the creation of 
tire World Trade Organization. 
But Senator Jesse Helms, Re- 
publican of North Carolina, the 
new chairman of the Senate 
Foreign Relations Committee 
— and a strong supporter of the 
textile industry, winds is signifi- 
cant in his home state — might 
at times obscure that support 

• China: Although some Re- 
publicans have supported 
stronger demonstrations of 
U.S. support For Taiwan — a 
move that would surely anger 
Beijing — a serious policy shift 
is not viewed as likely. Mr. Hor- 
mats, however, says that even 
improved contacts with Tai- 
wan, which many Republicans 
support, will be exaggerated in 
tbe news media and could tem- 
porarily chill Sino- American re- 
lations. Moreover, Mr. Helms is 
likely to hit China bard on trade 
and labor issues at every oppor- 
tunity. One result could be con- 
tinual opposition to China's 
entry into the World Trade Or- 
ganization. 

• North Korea: Despite 
grumblings from some key Re- 
publicans about the White 
House deal to freeze North Ko- 
rea's nuclear program, there ap- 
pears to be little chance it will 
be undone. Congress, however, 
may insist that U.S. financing 
be limited and that it formally 
approve Lhe arrangement as a 
treaty that will be aggressively 
monitored. 

• Mexico: With the peso cri- 
sis. this is one area the White 
House may find troublesome. 
Ross Perot, the former presi- 
dential candidate; and Richard 
A. Gephardt, the Democratic 
leader in the House of Repre- 
sentatives, remain skeptical of 
NAFTA, and the related immi- 
gration issue is highly volatile. 

• Haiti: Congress could 
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LARS: Japanese Sales Kept Rolling Despite Price Rise 


Continued from Page l 

had. Not that the Big Three 
turned in a shabby perfor- 
mance. Chrysler had the most 

K rofiiable year in its 69-year 
istoiy, and sold more vehicles 
than it ever had. Ford sold the 
most trucks in its history, as did 
General Motors’ imponam 
Chevrolet division. 

Ford finished the year with 
five of the eight best-selling ve- 
hicles in the United States. And 
Chrysler, once the industry's 
basket case, is widely believed 
lo have become the world's 
most profitable automaker. 

Overall, sales of cars and 
light trucks grew to IS. I mil- 
lion, up 8.4 percent from less 
from 14 million in 1993. 

“It was a good year, no ques- 
tion about it.” said John F. 
Smith Jr„ president and chief 


executive of GM, the world’s 
largest automaker. Like his 
competitors, foreign and do- 
mestic, he predicted continued 
growth in 1995, barring a sharp 
increase in interest rates. 

The domestic automakers, he 
noted, could not produce 
enough of certain cars and 
trucks to keep up with demand, 
probably sacrificing some sales 
to the Japanese. 

"The market was stronger 
than we had anticipated.” Mr. 
Smith said. 

In addition, the Big Three 
argue that Japanese prices do 
not reflect the full impact of the 
strong yen, suggesting that the 
automakers are taking losses on 
many American sales. 

"The strengthening of the 
yen has not been passed on to 
the U.S. market,” said Alexan- 


der Trotman, chairman and 
chief executive of Ford 

Further, the Japanese perfor- 
mance was not uniform. Toyota 
Motor Corp-, for example, lost 
some share in 1994, about a 
fifth of a percentage point, to 
7.2 percent. But its sales still 
grew, with the Toyota division 
selling more than a million cars 
and trucks for the first time 
since 1986. 

"Last year was proof-positive 
that a setback can become a 
springboard.” said Dave Illing- 
worth, senior vice president and 


which many Republicans stren- 
uously object. The virtual occu- 
pation of Haiti puzzles many 
European offi cials as well, ac- 
cording to Mr. DiRita. 

• Foreign aid: There is little 
doubt that general foreign aid 
will suffer, although not for the 
two nations that receive the big- 
gest slices of American largess: 
Israel and Egypt. Global bodies 
such as the united Nations and 
the World Bank may find H 
harder to assure steady funding 
from Washington. 

Military policy: Already, 
*' DiRita, Mr. Clinton is 


general manager of the Toyota says Mr. Dil 

division in the United Slates. formulating a more focused 

view of national security. Re- 
publicans, he says, wfl) help the 
White House along by advanc- 
ing a doctrine espoused by. for- 
mer Defense Secretary Casper 
Weinberger: have clear objec- 
tives, use overwhelming force. 


To offset the strength of the 
yen. Toyota is increasing its 
North American production. 
Mr. Illingworth said that 
Toyota intended to raise it from 
500,000 in 1994 to 790,000 units 
in 1996 and 900,000 in 1998. 
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Sara Kiriwch.'Thc New Vert Tana 

One of Nureyevs well worn ballet slippers. 

Hoard of Slippers 
In a Nureyev Sale 


By Rita Reif 

New York Tima Service 


N EW YORK — Rudolf Nureyev, who died of AIDS 
in Paris two years ago at 54, so valued his old dance 
slippers that he never gave any away, wore them 
until they collapsed and always traveled with a 
sack of his scruffiest. pairs, just in case. _ -v 

When the much-publicized collection erf the Russian danc- 
er’s artworks, costumes and memorabilia is finally auctioned, 
after a year’s delay, at Christie’s here Thursday and Friday, 
fans for the.fiisi time will be able to bid on 47 pairs of ms 
ballet slippers- in 17 lots. The estimated prices range from a 
low of $40 for one pair of pink slippers to a high of $300 for 
four unworn pairs stamped with nis name. 

Hie fate of many possessions from his Paris apartment 
remains unresolved while one of his sisters and a niece 
continue to challenge his will in court. 

Christie’s auction of 500 items will begin Thursday with the 
dispersal of the costumes, ballet slippers and memorabilia 
from Nureyev’s London flat. On Friday, artworks and fur- 
nishings from his M anh attan apartment will be sold. The 
auction is expected to bring in about $4.5 million, the pro- 
ceeds to be divided between the two Rudolf Nureyev founda- 
tions. one in Chicago, the other In Liechtenstein. 

The estimates for the dancer’s costumes range from $100, 
for a black ribbed-silk tunic worn in a 1963 production of 
“Swan Lake," to as much as $7,000, for another outfit for the 
same ballet: a gold cloth tunic, awash with fake rubies and 
pearls. He wore that in 1978 on the “Moppet Show," dancing 
with Miss Piggy in something called “Swine Lake.” 
Furnishings from Nureyev s Manhattan apartment include 
a fim-cemuiy Roman white marble torso, an elaborately 
carved Elizabethan four-poster bed, an 18th-century double 
harpsichord, an eighi-foot-tall 19th-century Venetian glass 
chandelier, and a set of 12 Tbonet chairs with leather seats 
and tapered legs, designed in 1906 by Josef Urban of Vienna. 

MONG the 19th-cennny decorations are the Chi- 


nese hand-painted wallpaper panels from the dining 
>pper bathtub from Paris and 47 colorful 


A room, a copper 

kilim carpets. - . 

But it is Nureyev’s shoes and costumes that his fans are 
likely to seek. “He cherished ins old shoes and sent them back 
to the factory as often as six times to have them remade," 
Nicholas Tertizzi, chairman of Capezio, said. The only pair of 
slippers in Capezio’ s collection that are autographed by 
Nureyev are new ones he never had on his feet 
Not all the costumes cm view at Christie’s will be auctioned. 
In December, after the catalogue had gone to press, the 
Nureyev Foundation in Europe agreed to send 11 costumes 
back to London, to be added to the Royal Ballet’s holdings. 


Seeking the Striking Image 

Small Names Get Big Prices in the Right Conditions 


laiemaimna/ Herald Tribune 

L ondon — ah the 

signs are that the art 
market is at the begin- 
ning of an unprece- 
dented boom, but in contrast to 
the extravagance or the late 
1980s, it is not characterized by 
wild, indiscriminate buying. 
Some guiding principles can 
definitely be detected. 

The most obvious is that any 
work of art considered to have 
“glamour” or “importance” by 
virtue of the artist's name or the 

SOUREN MEUKLAN 

provenance triggers a feverish 
Bidding contest. 

in Modern and Old Masters 
alike, there is a rush on the last 
celebrities whose work is avail- 
able, regardless of style, but 
subject to one condition — the 
image must be striking. Take 
the oeuvre of Picasso in the last 
few weeks. It no longer seemed 
to matter whether it is figural. 
Cubist or in one of his highly 
idiosyncratic Expressionist 
manners. 

When the 1952 portrait of 
Helene Parmelin turned up in a 
Paris sale conducted by Jean- 
Claude Binoche on Nov. 27 at 
the Espace Cardin, its success 
seemed far from assured. Heavy 
angular lines emphasize con- 
tours Tilled with contrasted col- 
ors. The face, intended to be 
tragic, has a frozen look. It 
would have been hard to sell a 
decade ago because it is late, 
and it does not fit into the art- 
ist's most admired phases. But 
it is an arresting image and that 
sent it flying to almost 20.6 
million francs ($3.85 million). 

Two days later, another por- 
trait by Picasso turned up at 
Sotheby’s in London. Dated 
May 1901, it could not have 
been more different- The wom- 
an, probably a cabaret perform- 
er, stands sideways on a stage. 
Behind, low down, a row of 
onlookers can be seen. There is 
a sneering touch to it, with rem- 
iniscences of Toulotise-Lautrec. 
Done in watercolor and 



This 1901 portrait by Picasso fetched £1.8 million. 


grand hotel particulier. Painted 
by Jean-Franqois de Troy, 
probably in the 1730s. its pre- 
cise subject is not known, even 
if it is now referred to as “La 
lecture de Molifere,” a fancy ti- 
tle coined in England. De Troy 
W3S no genius, but this bland 
scene is the quintessential im- 
age of the Pompadour age. It 
soared to £3.99 million, adding 
to the list of record prices. 

The corollary of the new 
trend is that the lack of a well- 
defined image can be fatal, even 
for an excellent picture. No one 
picked up the tab that evening 
for a portrait of a Genoese mer- 
chant by Joos van Cleve. It is 
very good. But it presents con- 
dition problems — it was trans- 
ferred from panel to hardboard 
and has two inscriptions added 
at a later date. Above all. it 
suffers from being small and 
lacking that instantly recogniz- 
able image now sought after. 
Names other than ifie artist’s 
could be associated with such a 
portrait. 

That the image takes prece- 
dence over the intrinsic quality 
was proven to the hilt the same 
evening as the decorative ob- 
jects from Houghton were dis- 
persed. What mattered most 
that night was the general ap- 
pearance and the provenance — 
Houghton, the Cnolmondeleys, 
the Rothschilds. 



” Labyrinth . " 1972. by Charles Simonds. 

The Small World 
Of Charles Simonds 


gouache on paper, this is not the 
kind of Picasso that one would 
expect to go through the roof. It 
shot to a staggering £1.8 mil- 
lion ($2.8 million), exceeding 
the estimate by a third. 

The same evening, a Picasso 
portrait of a woman, barely 
identifiable as such in its late 
Cubist stylization, was also up 
for sale at Sotheby’s. It made a 
whopping £452,000, propor- 
tionately in line with the Paris 
portrait. 

B Y contrast, an early 
Cubist suburban view 
done by Picasso in Au- 
gust 1908, nearly failed 
tojnake the grade. Important to 
the history of Cubism, it looks 
confused at first glance, diffi- 
cult to make out for a viewer 
unfamiliar with early Cubism. 
It sold, just, for £254,500. 

How crucial the instantly 
perceived image is, was shown 
the day before at Christie's by 
the work of a very different art- 
isL Gustav Klimt’s garden view 
is a late by-prod u6l of Impres- 
sionism, lacking the tense linear 
structure of the artist’s most ad- 
mired phase. Yet it slowly made 
it to £3.7 million, a phenomenal 

6 rice for a picture that looks a 
it like a piece of decorative 
wallpaper. 

The search for a name ap- 
pended to an easy image has a 
different impact on the Old 
Masters market The pictures 
carrying the very greatest 
names have long beat out of the 
market. Now it is the second 
division that is hotly disputed. 
Lesser names are upgraded. 

When a landscape of the 
mid- 1660s by Meindert Hobbe- 
ma turned up at Sotheby’s on 
Dec. 7, it caosed the kind of stir 


that a major Salomon van 
Ruysdael might have generated 
earlier. Hie Mauri tshuis in The 
Hague, which had no important 
Hobbema, campaigned for the 
necessary funds and pushed it 
to a world record £3.7 million. 
No such fuss was made in 1966 
when a dealer bought it at 
Christie’s for £125,000. or in 
1970 when it went for £120.000. 

Similar upgrading propelled 
a Brazilian view of the late 
1640s by Frans Post to £1.2 
million, another world record, 
courtesy of Hans Heinrich 
Thyssen-Bornemisza. Around 
1 977. when the Post was for sale 
in the trade, there was no muse- 
um-style competition for it — it 
was purchased by the British 
Rail Pension Fund. 

The most telling sign of the 
new boom is that the feverish 
search for names attached to 
distinctive images now goes all 
the way down. Signatures that 
mean little if anything to the 
general public are respectfully 
looked at. particularly if 
touched, however faintly, by 
the aura of the superstars. 

The little known Jan Verkolje . 
(1650-1693), produced four or 
five truly good paintings in his 
life. One of these is the interior 
scene on the theme of Harmony 
that came up at Sotheb/s. 
There is a faint Vermeer-like 
suggestion about il. It climbed 
to £716.500, a world record for 
Verkolje. 

Thomas de Keyser, born 10 
years earlier than Rembrandt, 
was one of the two leading por- 
trait-painters in Amsterdam un- 
til the great man’s fame spread. 
On Dec. 7, a portrait of a young 
women as Flora by de Keyser 
rose to £98,300, helped by 
Rembrandt-like atmosphere a 
palette. Significantly, the under- 
bidder was Johnny Van Haeften 
of London, one or Europe’s 
leading dealers in Dutch paint- 


ings. Professionals, vividly aware 
of the drying up of supplies, are 
exploring every avenue. 

But the selection process in 
the upgrading game is not 
child's play. In that same sale, a 
ravishing Balthasar van der Asi 
still life sold for £298,500, more 
than doubling the high esti- 
mate. It was followed a little 
later by anoiher, which, al- 
though pleasing, was unsold at 
£55,000, far below the low esti- 
mate. The first had that crowd- 
ed and slightly mysterious at- 
mosphere that characterizes the 
artist’s better still lifes. The sec- 
ond was not very typical. It 
lacked the right van der Ast 
image. 

HE ultimate triumph 
of the distinctive im- 
age in Old Masters 
could be observed in 
the sale of works from 
Houghton, the seat of the Chol- 
mondeley family. On Dec. 8 at 
Christie’s, it included a veiy 
large scene of a man reading 
out, apparently to family and 
friends in the salon of some 
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T times, the objects 
seemed to be looked 
at as if memorabilia 
in a pop star sale. 
When the auctioneer. Lord 
Hindlip, read out a saleroom 
notice as a de facto correction 
to the catalogue entry for “a 
pair of Louis XV gilt bronze 
swans.” describing severe alter- 
ations. it sounded like an indict- 
ment and made one wonder 
whether the swans bad anything 
to do with the 18th century. 
With a £120.000-£1 80,000 esti- 
mate, the pair seemed doomed. 
Instead, they went to £408,500. 

Later, a pair of gold mounted 
jasper vases looked like antici- 
pations of Victorian kitsch, 
with their designs based on a 
Renaissance engraving of 1531, 
even though the period stated in 
the entry is the mid-18th centu- 
ry. They climbed to £1.27 mil- 
lion, almost four times the high 
estimate. Christie’s superb mar- 
keting had turned the auction 
into a sale of glitzy dreams. And 
in the new goldea age, golden 
images can be hard to distin- 
guish from golden mirages. 


By Michael Gibson 

International Herald Tribune 

P ARIS — Charles Simonds was 25 years old when he made 
his first fragile “dwellings" in the streets of New York 
City in 1970. Built out of diminutive day bricks, they 
nestled in a gap in a crumbling wall, like a New Mexico 
pueblo beneath a lowering cliff. By now. Simonds. has done this 
sort of thing time and again in the streets of countless countries 
including China. France. Israel. Italy and Germany. 

Forty of Simonds’ works — sculptures, installations, photos 
and film — are on view- at the Musee du Jeu de Paume, to Feb. 8. 

People's attitudes toward his miniature dwellings vary from one 
country to the next. But the sight of a grown man building miniature 
villages in a street or vacant lot always draws a small crowd. 

Simonds was quite young when he discovered that be had a gift 
for sculpture. At the age of 6, his parents, both psychoanalysts, 
took him to New Mexioo, where the Indian architecture made a 
powerful impression on him. 

He has always worked with clay, and his villages, environments or 
ruins, are mostly made of gray bricks on a warm, reddish soil. Hie 
pieces on view at the Jeu de Paume are very like his work in the 
streets, the main difference being that they can be moved without 
being destroyed. They include works that form entire landscapes, 
several meters square, and those that represent clusters of buildings, 
ruins, ritual constructions and bizarre geological formations. 

More recent wort: has given preponderance to grotesque heads. 
Many of these pieces, Simonds acknowledges, reflect a working 
out of psychological situations: One sculpture, of two grotesque 
heads joined by a long sinuous neck, represent the artist and his 
father, who died recently. 

N EW YORK art critics of the '70s made heroic and 
desperate efforts to fit round-peg Simonds into the 
square hole of ihdr formalist theories. Since Simonds 
was working this way at a time when other artists were 
working on a much larger scale out in the desert, Simonds. in their 
view, had to be part of the land art movement. 

But Simonds' work had a much broader appeal to people who 
had absolutely no thought for art. Part of the appeal had to do 
with the unconscious seduction of day. But part is related to the 
spontaneous involvement in play that is natural in childhood and 
that the charm of Simonds’ tittle constructions also brings out in 
adults. The fact that he built his works on breaks and clefts in city 
walls seems to imply that the imaginary powers can also make 
their way through breaches in the standardized everyday etiquette 
of public behavior. 

The trails of his works — clay, diminutive scale, bricks and bouse 
— fuse into powerful psychological and spiritual symbols. 
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THE NIGHT 2,000 MEN 
CAME TO DINNER: 

And Other Appetmng An- 
ecdotes 

By Douglas G. Meldrum. 214 
cages. $16.95. Scribner's. 

Reviewed by 
Jonathan Yardley 

I NTO this slender volume 
Douglas Meldrum has 
crammed a remarkable amount 
of information, much of it 
adorned by anecdote, about 
food and the people — most of 
them famous and/or notorious 
— who eat iL Some of this in- 
formation is surprising, some 
useful, some amusing, and all erf 
it interesting. 

No great themes or narrative 
structure characterize “The 
Night 2,000 Men Came to Din- 
ner"; Meldrum doesn’t even 
bother to write an introduction, 
but instead leaps right in to pre- 
sent the results of his research. 
Here are a few: - 
• “In 1865, a young Austri- 
an, Charles Fieirchmann, came 
to America to attend his aster's 


wedding and was astonished by 
the poor flavor of American 
bread. Bade in Austria, he col- 
lected samples of yeast used to 
bake Viennese bread and. re- 
turning to America, formed a 
company to produce the first 
standardized yeast in the Unit- 
ed States, a product that revolu- 
tionized baking in America.” 

• "The English — and their 
monarchs — are known for their 
love of bed. Legend says that a 
king of England so enjoyed a 
piece of beef that he unsheathed 
his sword and gave it the honor- 
ary knighthood of ^5r Loin.’ " 

• “George IV had a chef 
ff gmi»ri Brand who concocted a 
steak sauce that delighted the 
king. He sent for the chef and 
exclaimed. This sauce is A- 1!’ 
Later, Brand retired from the 
royal kitchen, manufactured the 
sauce, and successfully sold it 
commercially under the name 
‘A-l Sauce.’ " 

Tidbits such as these Hkely 
will be new to most readers, 
save those steeped in the lore of 
food. Others are more familiar 
but probably have been forgot- 
ten by most of us: that vichys- 


soise is not a French invention 
but an American; that the pota- 
to chip was invented by a chef 
al Saratoga Springs, New York, 
in response to a complaint by 
Cornelius Vanderbilt; that the 
Baby Ruth candy bar was 
named not for the baseball star 
bnt for a daughter of Grover 
Cleveland “who was remem- 
bered as the nation’s pet” 

Meldrum has done his re- 
search with self-evident care, 
though many readers may find 
favorite tidbits missing. But 
any omisaons are more than 
compensated for by the inclu- 
sion of this contemporary ac- 
count of Henry VIII at table: 

“The king ate enormously, 
stuffing the meat into his little 
mouth with a knife. As he 
munched, die meat and vegeta- 
bles popping from cheek to 
cheek, his eyes shone with hap- 
piness. He jabbed his knife, 
greasy as it was, into the saltcel- 
lar, blew his nose on his napkin, 
spat into the washing bowl — 
he was the king. The meat was 
soaked with sauces of parsley, 
garlic, quince, pear, wine; there 
were great pastries, glittering 


with sugar, or hiding haunches 
of venison cooked to rags and 
powdered with ginger, there 
was veal boiled with sage and 
smeared with cinnamon, cloves 
and saffron, stiffened with eggs, 
all buried under pastry dotted 
with dates. Then came dessert 
of perfumed fruits and candied 
flowers — violets, roses, prim- 
roses and hawthorn. Men fell 
an one knee to offer more 
things for that little mouth to 
bolt. Anything was thrown into 
it He grabbed from dish to dish 
and when the food was on its 
way and he was forced to pause, 
he would seize a handful of rai- 
sins or almonds and fling them 
into his mouth.” 

Bon appetit! 

Jonathan Yardley is on the 
staff of The Washington Post. 
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Ominous Lull in Bosnia 


The Jimmy Carter cease-fire is now 
being tested in Bosnia. It resulted from 
an initiative by the former president, 
and under it violence has for now dimin- 
ished. But at what eventual political and 
human cost? This is the question raised 
by the Clinton administration's con- 
tinuing readiness to allow Mr. Carter to 
fill part of the policy vacuum created by 
its own hesitations. 

The new cease-fire is a predator’s 
dream. It leaves the Bosnian Serbs in 
militarily and diplomatically unchal- 
lenged possession of the territory they 
seized and scrubbed “ethnically clean." 
It leaves the Bosnian Croats in possession 
of Bosnian Muslim territory they seized 
before they made an anti-Serb marriage 
of convenience with the Muslim-led Bos- 
nian government It leaves the Serbs of 
Croatia's Krajina in possession of part of 
Bosnia's Bihac enclave. For condoning 
the new cease-fire, Serbia proper, inspira- 
tion of Serb depredations elsewhere, 
stands to profit from a further loosening 
of the international embargo. 

Jimmy Carter went for the quick fix: a 
cease-fire without political strings. The 
parties embraced the cease-fire for a 
winter they could use preparing for 
spring battle. The lack of agreement on 
a political agenda and the discounting 
of the one extant peace plan — that of 
the “contact group” of the United States 

Rich Here, 

Americans may feel battered by tough 
economic times, but by world standards 
they are doing just fine. The 400,000 
residents of Luxembourg, says a survey 
by the World Bank, were the richest 
people on earth in 1993; output per 
person, a rough proxy for income , aver- 
aged $29,510. Residents of the United 
States ranked second, averaging almost 
$25,000 each. These figures take explicit 
account of price differences: a dollar of 
income in Luxembourg was calculated 
to buy approximately the same amount 
of goods and services as a dollar spent in 
the United States. 

Nations ranked in the top 10 pro- 
duced at least $20,400 per person. They 
included industrialized countries (Cana- 
da and Japan), oil producers (Qatar and 
the United Arab Emirates), and Asian 
tigers (Hong Kong and Singapore). 


and four others — ensures that there will 
be much to fight about. The president's 
security adviser, Anthony Lake, says as 
much: “The Serbs have not yet won the 
war. I shouldn’t even say ‘yet’ ... In 
central Bosnia, for example, the position 
of the government forces is as good or is 
better than it ever has been. It’s much 
too early to write off Bosnia.” 

Senate Majority Leader Robert Dole 
could not agree more. He, too, is jump- 
ing into the American policy vacuum, 
proposing, with favorable prospects, to 
legislate an early unilateral lifting of the 
Bosnia arms embargo. Just the effort to 
get such a law passed is bound to en- 
courage the Muslims to fight on. 

If that is their choice, fine; as the most 
injured party, they have a right. All the 
same, lifting the embargo on Senator 
Dole’s terras will cut deep into Ameri- 
can standing in NATO and the United 
Nations — unless his proposal somehow 
electrifies a diplomatic process other- 
wise given to sloth. 

The focus now must be on not only 
the struggle among the Bosnian con- 
tenders out also the larger war that 
threatens between Serbia and Croatia 
over the Krajina Serbs* claim to a third 
of Croatia. Otherwise, a cease-fire be- 
comes hardly more than a lull before a 
terrible storm. 

— THE WASHINGTON POST. 

Poor There 

Western Europe accounted for ranks 1 1 
through 20, except for rank 16, which 
went to Australia. 

Mexico, a middle-income country, 
produced $7,000 per person. Russia pro- 
duced only $5,000 per person — about 
the same as Tunisia and Fiji. China 
produced even less, about $2,000 per 
person, still almost twice as much as 
Bangladesh and India. 

The bottom of the fast is grim: Mozam- 
bique and Ethiopia produced S380 per 
person. Living standards this low are ap- 
palling. especially since huge populations 
live on much less than the average. The 
bleak numbers should give pause to the 
new leadership in Congress that seems 
intent on cutting off the small amount of 
aid that the United States spends in Afri- 
ca because it wastes taxpayer money. 

— THE NEW YORK TIMES. 


Open Season on AH) 


The Agency for International Devel- 
opment, America's foreign aid agency, is 
in a fight for its life against opponents 
flanked out at both ends of Washington. 

Key Republicans, led by Mitch 
McConnell, chairman of the Foreign 
Operations Subcommittee of the Senate 
Appropriations Committee, and former 
Bush administration Secretary of State 
James Baker believe that AID has out- 
lived its usefulness. They would abolish 
the Cold War creation and turn its oper- 
ations over to the secretary of state. 

If that weren’t enough of a challenge, 
AID is also locking Homs within the 
Clinton administration. That is because 
the second front against the aid agency 
has its headquarters in the State Depart- 
ment itself, no less. 

The State Department’s reach for AfD 
is nothing new. Since AID'S inception, 
successive administrators have had to 
fend off attempts by the department to 
take over management of the foreign aid 
program. The raids have failed each time 
as successive presidents and members of 
Congress in both parties have decided 
that foreign aid under the control of the 
State Department would likely be treated 
exclusively as a tactical weapon of Amer- 
ican diplomacy with not much regard for 
the needs of international development 
or U.S. economic interests. 

It is true that the idea of combining 
the two, with the State Department in 
charge, is not without a superficial attrac- 


tion. The two government agencies oper- 
ate in the same arena. And the white 
House and the department have tradi- 
tionally set the broad foreign policy pe- 
rimeters within which AID operates. But 
AID has always managed to keep its 
mandate at the end of the day because the 
business of. responding to disasters, pro- 
moting economic and political reforms 
and administering population, food-pro- 
duction and environment programs is not 
the strong suit of the Foreign Service. 

That mere are some on Capitol Hill 
who would still take aim at AID comes as 
no surprise. Despite a generally positive 
record, foreign aid is an attractive politi- 
cal target. That the State Department, 
however, would also advance on AID 
when the program is already under siege 
by Republicans suggests an administra- 
tion out of harmony with itself. 

To reduce the visibility and potency 
of America's development assistance 
agency sends exactly the wrong message 
to those parts of the world where it can 
be most useful in encouraging and 
strengthening democracy. This is not a 
fight to save or protect the interests of a 
foreign aid bureaucracy. The struggle is 
over the fate of President Bill Clinton's 
overseas development assistance pro- 
gram. How well he fares with the Re- 
publicans, only time wifi tell, but Mr. 
Ginton should be able to hold his own 
against the State Department 

— THE WASHINGTON POST. 


Other Comment 


A Ripple Scares Australia 

The announcement by the minister 
for immigration. Nick Bolkus. that the 
government will legislate retrospectively 
to toughen laws on handling boat people 
has all the hallmarks of panic. 

There is no reason yet to be alarmed 
about a “flood” of boat people to Aus- 
tralia. A ripple is occurring at present. 
Since early November, almost 700 boat 
people have landed — mainly from 
southern China. But our isolation by sea 
means we have never had to confront 
refugee problems on the large scale that 
many other countries — not just West- 
ern countries — have bad to do. Nor. 
despite wild claims about the potential 


number of boat people ready to sail for 
these shores, are we likely to do so. 

The problems posed by the present 
arrivals can be resolved only through 
diplomatic representations with the 
Chinese government. 

Already there is evidence that the 
Chinese government has taken action to 
stem the flow through fines, jailing and 
confiscation of boats. 

Obviously more needs to be done to 
convince others that they will not be 
accepted automatically and that Austra- 
lia is not a land of milk and honey. 
Heavy-handed treatment of those who 
have arrived, particularly the use of ret- 
rospective legislation, is not the answer. 

— 77ie Sydney Morning Herald. 
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OPINION 



The Marketplace CauCi Produce a Good Society Alone 


P ARIS — There is gathering resis- 
tance to that economic orthodoxy 
which says the marketplace can and 
should set priorities in social policy, and 
which believes that maximizing global 
trade is the way to produce the greatest 
prosperity for all. 

The religion of markets has given us 
the school -of management which de- 
clares return on investment the primary 
criterion of corporate value and consid- 

People should not be harmed 
for the sake of some speculative 
advantage to society in the 
future . The latter is ichat 
totalitarian Utopians do. 


ers work-force layoffs and transfers of 
corporate production to low-wage coun- 
tries evidence of corporate health. It is a 
school increasingly contested in both the 
United States and Western Europe. 

The high levels of unemployment ex- 
perienced in Western Europe and the 
United States since the 1970s, levels 
held by this school of thought to be the 
regrettable but essential result of in- 
creased national industrial competitive- 
ness, actually have meant the transfor- 
mation of 10 to 20 percent (or more) of 
the work force from active and remuner- 
ated participation in the national econo- 
my — as contributors of wealth, con- 
sumers and taxpayers — into state de- 
pendents, at besL At worst, they are sim- 


By William Pfaff 

ply excised from the national accounts. 

Is this a proper deployment of the 
resources of a nation? The transfer of so 
many people from work, income, con- 
sumption and tax payment to govern- 
ment dependence or indigence, noncon- 
sumption and noncontribution to the 
community is clearly a loss to nation and 
economy, whatever it does for corporate 
performance as measured by profit re- 
turn or international market share. 

Obviously, corporate competitiveness 
is a good thing, but a society measures 
itself by many criteria, and economic 
performance is only one of them. The 
orthodoxy of international labor divi- 
sion, with its faith in the “rising tide” of 
wealth creation through trade (allegedly 
lifting every nation’s economic boat), too 
often ignores the real-world obstacles, 
constraints, manipulations and time lags 
that prevent the international market- 
place from functioning in the impartially 
benevolent way the theory promises. 

History gives evidence for this argu- 
ment. The conventional wisdom says free 
trade has given the leading countries 
their present prosperity while protection- 
ism was responsible for the Great De- 
pression ana the international crisis of 
the 1930s. Actually, the economic “mir- 
acles” that took place in Japan in the 
1 950s and 1960s, and elsewhere in Asia in 
the 1970s and 1980s, all occurred under 
regimes of formal or informal protection- 
ism — which continue. 

The same is true of the great surge of 
the American economy in the 1 9th centu- 


ry. And imperial Britain dominated the 
world economy when it preached free 
trade but practiced imperial preference. 

The great European depression be- 
tween 1870 and 1890 coincided with an 
unprecedented lifting of tariff barriers, 
and GNP per capita in Western Europe 
ceased to fall only when tariff policies 
hardened in the 1890s. 

Protectionism in the 1930s was the 
result of the world economic crisis, not its 
cause. Average international tariffs on 
man ufactured goods were stable between 
1913 and the crash in 1929. 

As James Fallows has pointed out, 
the current orthodoxy, dominated by 
American and British economists com- 
mitted to the theory of maximizing 
trade, prefers to ignore the reasons for 
the postwar success of the Continental 
European economies and Japan. They 
gave (and give) primacy to production, 
not consumption. 

They acted in the intellectual tradi- 
tion of the 19th century German econo- 
mist Friedrich List (and, as Mr. Fallows 
notes, of Alexander Hamilton as well). 
List said that “society’s well-being and 
its overall wealth are determined not by 
what a society can buy but what it can 
make." Note Germany's and Japan’s 
continuing determination today to re- 
main manufacturing societies. 

The belief that market forces must be 
allowed to determine social priorities 
contradicts the arguments even of the 
fathers of market thought. Adam Smith 
considered that the state even has a duty 
to set economic priorities. He considered 
it obliged to “superintend . . . the indus- 
try of private peoples ... directing it 


toward the employments most suitable to 
the interest of society." 

TTie state has a duty, he wrote, to erect 
and maintain "certain public works and 
certain public insntuuons which, al- 
though they may ** improfitable to pri- 
vate entrepreneurs, “may frequently do 

much more than repay [their cost) to a 

8r ?riedriS y von Hayek, author xjf “The. 
Road to Serfdom" and implacable eo* 
mv of socialism, wrote that “the case for 
the state's helping to organize a compre- 
hensive system of social insurance is very 
strong.” It has been demonstrated that 
the market is the most efficient mecha- 
nism for determining economic advan- 
tage, but society, as Hayek radicated, >s 
more th an an economic machine. 

It would seem to me that a very impor- 
tant principle is too often ignored m 
making national economic policies. It is 
the principle (hat says living people 
should not be harmed for the sake of 
some speculative advantage to society m 
the future. The latter is what totalitarian 
Utopians do. They sacrifice the living for 
a theory about the future. The harm is 
reaL The promised benefits, for those aol 
yet bom, may or may not arrive. 

Today’s economic orthodoxies include 
powerful arguments about market pri- 
macy and international economic ratio- 
nalization. But they are only arguments, 
not proofs. A plausible case can be made 
against them. The case may be wrong. 
But it is also wrong to throw people out 
of work — our of a creative role in society 
itself —for the sake of a theory. 

International Herald Tribune. 

O Los Angeles Times Syndicate. 


Profit Up and Employment Down, Anger Up and Civility Down 


N EW YORK — Special to 
the new Congress, here is a 
dispatch from the revolution. 

In El Segundo, California, 
just before Christmas, Mattel 
Inc., the toy manufacturer, made 
some announcements. Divi- 
dends would increase, stock- 
holders would get a stock split 5 
for 4, the company would have 
record high sales and earnings 
for the sixth year in a row, the 
balance sheet was strong and get- 
ting even belter. Also, the compa- 
ny would eliminate 1,000 jobs, 
about 4 percent of its work force. 

There you have it. Multiplied 
by hundreds of companies, af- 
fecting the lives of American 
workers and the middle class, 
diminishing old dreams and cre- 
ating new fears, this kind of 
news adds up to the real Ameri- 
can revolution of the *905. It was 
moving fast through the country 
long before the election upheaval 
in November and will be around 
when the new members of Con- 
gress face their term limits. 


By A. M. Rosenthal 


Good show, say the analysts, 
way to go. No CEO who intends 
to remain a CEO has to be told 
the mantra: Increased produc- 
tion through mergers and the 
new technologies must lead to 
increased profit and decreased 
payrolls in a continuing cycle. 

The deal which most workers 
thought they had — that their 
jobs would be safer and wages 
higher if things were good at the 
factory — is over. 

One day, if the nation is lucky, 
the Republican Congress may 
realize that its job is not simply 
to bring about a new revolution 
but to steer the revolution (hat 
was created for America in the 
new world markeL 

Felix Rohatyru senior partner 
of Lazard Freres, believes that 
the work force will “cleave," cre- 
ating an elite of 25 to 30 percenL 
He says that a huge transfer of 
wealth has occurred, moving 
from lower-skilled middle-class 


workers to the owners of capital 
assets and to a new technologi- 
cal aristocracy — with a large 
element of compensation tied to 
stock values. 

He sees no solution to the 
technological-economic upheav- 
al that he thinks is the key prob- 
lem of the country. 

Another friend, who has cre- 
ated wealth for himself and jobs 
for thousands out of a kind of 
Mozartian business mind, is al- 
most giddy with pleasure. He 
thinks the technological market- 
place. a Republican victory, low- 
er taxes and reduced govern- 
ment will liberate the private 
sector to produce jobs and joy. 
The man has been right before. 

But not always. And mean- 
time the non-elite, the 70 percent 
or so. become the foundering, 
searching, angry, anxious peo- 
ple. They wfll not be qualified to 
find decent jobs after they are- 
personally downsized, work that 


fulfills their hopes as stakehold- 
ers in American society. 

The working middle class now 
take out out their resentments 
on the very poor, very foreign or 
very Democratic. They will dis- 
cover that this will help them as 
much as aspirin helps a corpse. 
Neither welfare recipients, Mex- 
ican immigrants nor the local 
Democratic assemblyman have 
much to do with an economic- 
technological revolution that 
pushes hardworking people 
from the campfire. 

Many of them could turn 
against a society that broke its 
deal and stuck a “loser” slicker 
on their foreheads. They may 
vote for demagogues who reject 
the society that has turned away 
from them. 

There is no way to repeal the 
technological revolution. But 
there are ways to make sure it 
does not devour the working 
middle class by destroying an 
expectation of job security- in 
good times — not too much to 


ask and too much to surrender. 

That would need the coopera- 
tion of government and busi- 
ness. It would be needed to pro- 
vide the training that displaced 
workers need to equip them for 
decent jobs, something society 
has failed to do — and to cut a 
trail for youngsters wandering 
so Tar from the campfire that 
they have never felt its warmth. 
There might still be an elite, 
but not a working underclass 
marked “rejected.” 

Something important stands 
in the way — the movement to 
make ideologies out of politics, 
to draw an almost theological 
line between conservative and 
liberal. 

I wrote something hopeful 
about business not long ago. A 
reader from Oregon sent me the 
news from El Segundo to show 
that you coukhrt expect any- 
thing from American business- 
men. But then be never met Fe- 
lix Rohatyn or Mozart. ■ 

The New York Times. 


While They’re at It, These Republicans Could Restore the Presidency 


By Charles Krautham m er 


W ASHINGTON — Having 
lost his domestic agenda to 
Newt Gingrich and having given 
his foreign portfolio to Jimmy 
Carter, Bill Clinton has become 
the least consequential American 
president since the 1920s. 

In part, presidential decline is a 
f unction of history. This is the first 


The presidency has been 
weakened by Congress. 


presidency since the ’20s denied 
the political benefits bestowed by 
war or its moral equivalent The 
Depression, World War II and the 
Cold War having inflated the pre- 
sidency, its current decline was 
historically inevitable. 

But history isn't everything. 
Nor is personality, although Mr. 
Clinton's, weak and wobbly, has 
not added stature to his presiden- 
cy. The crucial deflator of the 
Ginton presidency has been ide- 


ology. The country has moved so 
decisively to the right since the 
liberal heyday of the mid-'60s 
that iefi-o (-center presidents sim- 
ply cannot govern. 

Mr. Clinton's experience is ex- 
emplary. Not by nature a liberal 
— he has no ideology — he fatally 
defined himself in the public eye 
as liberal with two decisions: 
starting his presidency with gays 
in the military, and mortgaging 
his entire second year to a vast 
health care plan, self-consciously 
styled as the New Deal program 
of the ’90s, that the country ended 
up rejecting like a foreign body. 

Thus defined. President Clin- 
ton earned a historic repudiation 
at the polls last November. 

Given the country’s movement 
to the right, and assuming that 
the Republican Congress delivers 
even partially on its electoral 
promises, the Republicans are in 
position to become the governing 


party for many years. And gov- 
erning parties need to take the 
long view, which means not just 
policy reform — redoing welfare, 
for example — but constitutional 
reordering. Two such projects are 
on the Republican agenda. A 
third needs to be. 

First is reducing the power of 
the government. The “Contract 
with America" promises to do so, 
principally through the balanced 
budget amendment. Its purpose 
is not really economic. It is politi- 
cal: to force massive cuts in the 
scope and power of the federal 
government. Take away $200 bil- 
lion a year of deficit spending, 
and all the discretionary excres- 
cences of the federal government, 
from public television to mid- 
night basketball disappear. 

Second, the Republicans are 
intent on shifting power from 
Washington back to the states 
through the abolition of federal 


The Spooks’ Games Can Get Dangerous 


By Stephen 

W ASHINGTON — It was the 
early 1960s. Strategic anxi- 
ety and political tension had in- 
clined Washington and Moscow to 
play out their rivalry through an 
intense competition or spies. A fair 
amount is known about the Amer- 
ican end of tins competition. Now 
Vladislav M. Zubok, a Russian 
historian, has filled in much about 
the Soviet end. His is an absorbing 
tale of the past and a useful cau- 
tion Tor the future. 

Mr. Zubok did not have access 
to the still secret KGB files. But in 
ibe partly open Communist Party 
Central Committee files he came 
upon KGB documents of 1960- 
1962. He publishes the results in 
the Cold War International Histo- 
ry Project Bulletin (Issue 4; of 
Washington’s Woodrow Wilson 
International Center for Scholars. 

He found nothing to substanti- 
ate the Soviet defector Anatoli 
Golitsyn’s claim of a "monster 
plan" to weave a strategic web of 
deception in preparation for a de- 
risive showdown, perhaps over 
Berlin. But he did locale "several 
schemes" designed to conceal So- 
viet intentions and weak spots and 
to disrupt Western consensus on 
Uve political issues. 

CIA Director Allen Dulles had 
become a Soviet nemesis for his 
technological breakthrough in U-2 
planes and reconnaissance satel- 
lites. Hence his counterpart Alex- 
ander Shelepin's proposal of June 
1960 to “compromise" Mr. Dulles 


S. Rosenfeld 

by sending anonymous letters to 
his critics, Teeding the Senate "Ful- 
bright Committee," fabricating 
stories of CIA embarrassment and 
in general depicting him as a dan- 

g irous meddler. (In fact it was the 
lA’s own Bay of Pigs fiasco that 
finally let the Kennedy adminis- 
tration ease Mr. DuUes out.) 

The KGB also undertook to fos- 
ter CIA fears of KGB penetration. 
A destructive “mole hunt" did 
subsequently occur but twain, Mr. 
Zubok judges, as a result of au- 
thentic Soviet defections rather 
than by Mr. Shelepin’s hand. 

As Nikita Khrushchev heated 
up the Berlin crisis, Mr. ShdepLn 
proposed to create “a situation in 
various areas of the world which 
would favor dispersion of atten- 
tion and forces by the USA and 
their satellites, and would tie them 
down during the settlement of the 
question of a German peace treaty 
and West Berlin." 

No doubt there was an element 
of self-aggrandizement in his plans. 
But in Central America and else- 
where the KGB contributed to 
armed uprisings, in Europe to dem- 
onstrations against U.S. bases. 

In November 1960. the KGB 
undertook deceptive steps “direct- 
ed at producing in the adversary’s 
mind a profound conviction lhaL 
the Soviet Union firmly intends 
to use force in response to mili- 
tary provocations of Western 
powers and has at its disposal all 
necessary combat means.” 


In the end, was the spy war not a 
wash, and anyway did not (he 
West win the Cold War? 

Many more Soviet documents 
must come out, and more Ameri- 
can documents, loo. to provide an 
authoritative histoiy. I am espe- 
cially interested in any connection 
between Soviet manipulation and 
Western dissenL Meanwhile, hark 
to Mr. Zubok: “Possessing the 
intoxicating capacity to hide or 
invent information . . . Kremlin 
leaders went too far. to Lhe very 
brink where the fine line between 
deterring an attack and preparing 
for one blurred altogether.” 

He challenges “the myth” that 
“the intelligence services of both 
sides, by increasing ’transparency’ 
about the adversary’s intentions 
and capabilities, thereby contrib- 
uted to stability and predictability 
in a dangerous polarized world . . . 

“But the games of deception, 
disinformation and distraction de- 
signed by the KGB masterminds 
had a deleterious effect on global 
stability. They certainly contribut- 
ed to the perception in Washing- 
ton of expansive Soviet ambitions. 
In some cases they even exacerbat- 
ed the danger of armed conflicL 
And the elaborate plots to sow the 
seeds or mistrust between the U.S. 
leadership and intelligence agen- 
cies were dictated by anything but 
a clear comprehension of how 
dangerous ihis kind of conspiracy 
had become in the nuclear age," 
Good advice for those redesign- 
ing American intelligence now. 

The Washington Paxt. 


mandates, funded and unfunded. 
But shrinking the federal govern- 
ment and moving power back to 
the states is not enough. Con- 
gress's thud and perhaps most 
important project should be re- 
luming power to the president 

However imperial the presiden- 
cy ought once have been, it has by 
now been thoroughly colonized by 
Congress. Mr. Clinton’s ineffec- 
tiveness at home and abroad is 
testimony not just to personal 
failings and tactical errors but to 
a grievously weakened office, a 
weakness aggravated in the last 
25 years by Democratic Con- 
gresses intent on cutting Republi- 
can presidents down to size. 

The line-item veto — promised 
by the Republicans, although 
some are pushing a weak wa- 
tered-down version — would re- 
store some of the balance lost 
when Congress severely limited 
President Richard Nixon’s bud- 
getary rescission authority (the 
right to spend less than Congress 
appropriates) in 1974. 

The most neglected area of con- 
gressional encroachment, how- 
ever, is foreign policy. A Republi- 
can Congress should return the 
foreign policy prerogatives that 
Democratic Congresses have tak- 
en from the White House. 

Congress can begin by repealing 
the War Powers Act, an ill-con- 
ceived Vietnam relic that has pro- 
duced the worst of both worlds: 
presidents publicly refusing to 
recognize it (a well-advertised act 
of disrespect for Congress) while 
at the same lime often allowing 


their military actions to be 
shaped by the act’s arbitrary re- 
straints and timetables. 

Congress can also get out of the 
business of earmarking foreign 
aid and micromanaging the Pen- 
tagon, giving the president more 
freedom to use both to shape a 
coherent national security policy. 

Most important, it should get 
out of the business of trying io 
dictate U.S. policy toward such 
intractable conflicts as Bosnia. 

On the first day of the new 
Congress, Bob Dole introduced 
legislation that would inevitably 
force the president into a danger- 
mis U.S. intervention in Bosnia. 
This is not just bad polity — 
Senator Dole’s plan would wreck 
NATO and enmesh America in a 
Balkan nightmare — it is bad 
precedent Congress is simply not 
the place from which to initiate 
and ran foreign interventions. 

Why should triumphant Re- 
publicans cede power to a Demo- 
cratic president? Because restor- 
ing the presidency is a national 
need that transcends party. Be- 
cause undertaking a reform that 
has the effect of boosting Bill 
Clinton demonstrates a princi- 
pled concern for constitutional 
balance. And, for those unmoved 
by such high-mindedness, there is 
another reason. 

If Republicans really have con- 
fidence in their current ascendan- 
cy, the White House wiU be theirs 
soon enough. Coming Republi- 
can administrations will profit 
greatly from the rearrangement 

Washington Post Writers Group. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1895: Paris Needs Metro 

PARIS — [The Herald says in an 
editorial:] The universal exhibi- 
tion of Paris will be held in five 
years. "The means of communica- 
tion. already insufficient for the 
normal population of the city, will 
be so for die enormous influx of 
foreigners who are expected at the 
great fair of 1 900. The only reme- 
dy is the construction of a metro- 
politan railway. The Municipal 
Council of Paris should under- 
stand that is it urgent to endow 
Paris with the means of locomo- 
tion which London, New York 
and Berlin have so long possessed. 

1920: Annulment in Italy 

ROME — The annulment of a 
marriage has been ordered by a 
tribunal at Milan on the grounds 
that it was childless. This decision 
is expected to cause numbers of 
annulments — for there is no 


divorce in Italy — on similar 
grounds. The action of the tribu- 
nal is endorsed by the whole Ital- 
ian Press, and the Socialists are 
preparing to submit a motion io 

the Chamber that marriages 
shall be compulsorily annulled if 
there are no children. 

1945: Censored Press? 

BUENOS AIRES —The Argen- 
tine Press and Information Office 
suspended “El NacionaL" the 
pro-democratic daily newspaper 
here, for eight days for publishing 
a story saying that the Buenos 
Aires Chief of Police would re- 
place the Minister of the Interior. 
The Farrell government repeated- 
ly insisted that censorship does 
not exist here. But it appears the 
publication of something which 
does not turn out to be true is a 
crime against the slate. No news- 
papers in Buenos Aires published 
the suspension of “El Nadonal." 
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Interactive Showdown in Vegas 


By Elizabeth Corcoran 

Washington Peal Semite 

LAS VEGAS — Here in the glittering 
land of chance, (wo learns of companies 
announced ambitions to create interac- 
tive services that will let consumers shop, 
play game and check local traffic via 
their televisions and telephones. 

The teams — AT&T Corp. and Zenith 
Electronics Corp., along with Thomson 
Consumer Electronics and Sun Micro- 
systems Inc. — join a pack of companies 
vowing to change the passive act of 
watching television into something akin 
to playing a video game. 

The announcements came Thursday 
on the eve of the annual winter Consum- 
er Electronics Show here. 

The two teams each have their own 
twist to add, however. AT&T’s “TV In- 
formation Center” proposes to use a spe- 
cial device to connect people's television 
sets to their telephone outlets. Using a 
gadget that resembles a channel changer, 
viewers will be able to point at their 
television screens, flip ihrough menus of 
options and see their bank balances or 
local traffic conditions. The information 
will be conveyed over standard tele- 
phone lines. 

According to Carl Ledbetter, presi- 
dent of AT&T Consumer Products, the 
TV Information Center is just the first 
peek at the company’s “three-screen 
strategy,” which will offer consumers in- 
formation via screens on their TVs, per- 
sonal computers and telephones. 


Thomson and Sun will rely on a “digi- 
tal decoder box,” originally built bv 
Thomson to receive television signals 
from direct broadcast satellites. Thom- 
son said that about 500,000 people in the 
United States bought its decoder box in 
1994 and are picking up satellite broad- 
casts that offer 150 channels. 

To exploit the decoder, Thomson and 
Sun are funding a new company. The 
company, which is a month old and has 


Personal-computer 
industry leaders say PCs 
are better than TVs for 
interactive services. 


about 30 employees, hopes to provide ail 
the technology needed for an “end-to- 
end” interactive network — from ihe 
computers used by, say, a cable operator 
to the boxes in consumers' homes that 
will fire up the interactive services. 

“Some interactive services will be de- 
livered over PC,” said Elliot Broadwin. a 
former Thomson employee who is vice 
president of marketing and sales for Lhe 
new company, but his company “wUl 
focus on TV.” 


Neither of the teams has products 
ready, though AT&T says it is close. By 
the second half of the year, the company 
hopes to have its first generation of de- 
vices in some stores, priced at 5329. 

Zenith plans to add the AT&T tech- 
nology to certain models of its television 
sets and cable boxes by early 1996. Such 
TVs will cost about SI00 more than con- 
ventional sets, said A1 Moschner. presi- 
dent of Zenith. 

Consumers who wont to tap into 
AT&T’s collection of basic services will 
pay a monthly fee of less than $10, Mr. 
Ledbetter said. 

Eventually, consumers will be able to 
get the AT&T services via their comput- 
ers as well as telephones with screens. 
Mr. Ledbetter said. 

Personal-computer industry leaders 
like to argue that PCs are better equipped 
to deliver richly detailed and extensive 
products and services than are TVs. 

“Any company that looks to the TV 
on the assumption that that's what the 
average American consumer can deal 
with" is wrong, said Nicholas Negropon- 
te. who directs the Media Lab at the 
Massachusetts Institute of Technology. 

According to Mr. Broadwin, the 
Thomson-Sun alliance hopes to conduct 
trials or put its technology into limited 
use this year. The technology is unlikely 
to.be cheap. The current Thomson digi- 
tal decoder sells for close to $700. 


Bankers Trust Lifts Northwest Stake 


Compiled fy Our Staff From Dispatcher 

MINNEAPOLIS — North- 
west Airlines Corp. said Friday 
it had agreed to swap preferred 
stock held by Bankers Trust 
New York Corp. for common 
shares, increasing the bank's 
stake in the airline to 8 percent 
from 6 percent 
The airline also said it had 
paid Delta Air Lines $1.6 mil- 
lion to acquire Delta's Detroit- 
London route and would aban- 
don Its operations on the 
Boston-Paris and Boston- 
Frankfurt routes. 

If the move is approved by 
federal authorities. Northwest 
could fly the route beginning on 
March 4, the airline said. 


e intafnatianBj Hetau ntxro London’s Gatwick airport 


will be the airline's 13th inter- 
national destination served 
nonstop from Detroit. Service 
will initially be offered four 
limes a week and will become 
daily on April 2. 

The share swap with Bankers 
Trust is subject to approval by 
Northwest's unions and other 
shareholders, who received pre- 
ferred shares when they took 
Northwest private in a 1989 le- 
veraged buyout. 

Northwest, the fourth-largest 
U.S. airline, said the swap 
would raise its per-share earn- 
ings and add about $96.6 mil- 
lion to shareholder equity. It 
also would give Bankers Trust, 
which cannot sell its preferred 


shares until 1997, more liquid- 
ity. 

Northwest shares closed Fri- 
day off 12 5 cents at SI 6.375. 

As proposed. Bankers Trust 
would exchange its 1,727 shares 
of Series B preferred stock for 
2.1 million of Gass B common 
shares. That would eliminate 
the need for Northwest to pay 
cash dividends on the preferred 
stock starting in August 1998 
and to redeem the preferred 
stock in the years 2001, 2002 
and 2003. 

“The amount of money that 
would be paid on preferred div- 
idends is more than the dilution 
from putting in additional 
shares.” a spokesman said. As a 


ECONOMIC SCENE 


New York’s Recovery Sputters to Halt 


By Thomas J. Lueck 

New York Tima Serwice 

N EW YORK — After a long- 
awaited recovery that began 
to lift the New York region 
out of recession in late 1993, 
economic expansion and job growth 
have come to a virtual halt since July, 
and higher interest rates are further un- 
dermining the region’s prospects, ac- 
cording to economists, executives and 
government officials. 

Although the New York region, in- 
cluding New Jersey and Connecticut, 
shows few signs of sinking back into 
recession, the area’s economy remains 
one of the weakest in the United States 
— where business activity in general is so 
robust that the Federal Reserve has 
raised interest rates six times since Feb- 
ruary to ward off inflation. 

Whatever impact higher interest rates 
may have in slowing the national expan- 
sion, they seem certain to hurt the New 
York region- 

Several of its main industries — the 
banks and brokerage houses of Manhat- 
tan, the mili tary contractors of Connecti- 
cut and Long Island, and the pharma- 
ceutical companies of New Jersey — are 
shedding thousands of workers and 
slashing salaries. Those cuts, along with 
increased interest rates, also are dragging 
down other sectors of the economy. 

“Just when, things started looking like 
they were going to improve, buyers 
dropped out,” said Bob Sullivan, a sales 
associate at Pludentiat-Degnan Boyle 


Real Estate in Montclair, New Jersey. 
The lagging economy could complicate 
plans by the governors of New York, 
New Jersey and Connecticut to cut taxes. 
And Tuesday, aides to Mayor Rudolph 
Giuliani said New York City’s business- 
tax revenues would be $200 million low- 
er than expected for the fourth quarter of 
1994, largely because of weaknesses in 
the banking and investment industries. 

The regional economy has retained 
pockets of growth. Tourism has soared. 


Some of the region's 
strongest industries are 
being undermined by 
economic changes that are 
unlikely to be reversed. 


helped in part by the low value of the 
dollar, which has made the region a bar- 
gain for foreign visitors. 

In New York Giy, hotels reported a 
steady increase the last six months in 
occupancy and room rates, and the re- 
gion s three international airports re- 
ported a surge in both international and 
domestic travel But while hotels may be 
full, many office buildings struggle to 
find renters for vacant space. 

Economists say the local. economy is 
lagging because of several factors. Wall 


Street had a bad year because of a poor 
bond market and an indifferent stock 
markeL And the growth in manufactur- 
ing that has fueled the U.S. recovery has 
largely bypassed the Northeast's aging or 
abandoned plants. 

Furthermore, high costs in the North- 
east. from housing to taxes to business 
expenses, have discouraged expansion. 

“The contrast between the brisk job 
expansion that we are seeing nationally 
and what we are seeing here has grown 
even more striking,” said Samuel M. Eh- 
re nh alt, the New York regional commis- 
sioner of the Bureau of Labor Statistics. 

New York state has lost 13,300 jobs 
since July, 4,800 of them in New York 
City, Mr. Ehrenhait said. Connecticut 
lost 4,200 jobs in November after steady 
employment growth. New Jersey re- 
mains a bright spot, having added 1 5,400 
jobs from July through November. 

Among the region’s leading industries, 
the securities sector, composed mainly of 
Manhattan’s brokerage houses and in- 
vestment banks, has had a particularly 
rough time. 

These companies made laige profits 
from 1988 to 1993 and played a crucial 
role in leading the region to the begin- 
ning of its recover/. But in 1994, “Wall 
Street has been clobbered,’* said Mat- 
thew Drennan, an economist at New 
York University. 

The securities industry employs only 
145,000 workers out of a regional work 
force of more than 12 million. The num- 

See NEW YORK, Rage 9 


Taipei to Ease Ban 
On China Ship Link 
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By Kevin Murphy 

Imenuroomrl Herald Tribune 

HONG KONG — A plan to 
relax Taiwan’s 45-year ban on 
direct transport links with Chi- 
na would realign Asian trade 
routes if enacted, shipping in- 
dustry executives said Friday. 

Outlined Thursday as part of 
Taiwan’s effort to become a re- 
gional business hub, the mea- 
sure is an important overture in 
Lhe sensitive political and eco- 
nomic negotiations under way 
between two of Asia’s largest 
exporters. 

But the plan, which could 
soon allow foreign-registered 
ships to carry cargoes between 
China and Taiwan’s southern 
port of Kaohsiung for shipment 
to other countries, falls short of 
full links between the two polit- 
ical rivals. 

Because of that, analysts say 
the policy change is unlikely to 
usurp Hong Kong’s role as Chi- 
na's dominant seaport and the 
world's busiest container port 
— although it could slow a rale 
d! growth now threatening seri- 
ous congestion in Hong Kong 
unless new facilities are built. 

“It would have to be consid- 
ered a major change in Asian 
ocean transport and Lhe options ' 
it gives shipping tines and their 
customers doing business in 
China,” said Leslie Bostwick, 
general manager of operating, 
services in Asia for Sea-Land 
Service Inc. 

“I’m not sure anybody knows 
the exact impact of tins right 
now,” Mr. Bostwick said. But 
he said it would probably mean 
that some cargo now originat- 
ing in China and passing 
through Hong Kong would 
switch to Kaohsiung for load- 
ing onto giant container ships 
headed for North America or 
Europe. 



Kaohsiung is already one of 
the world's busiest container 
ports, but the ban on direct 
transport links to the mainland 
means it handles little of China's 
surging export flows. Two-way 
trade with China in the first 
ihree quarters of 1994 rose 11.6 
percent, to $11 billion, all of 
which was routed through third 
countries because of the ban. 

Taipei has refused to open di- 
rect transport and communica- 
tions links with China unless 
Beijing renounces the option it 
claims of using force against Tai- 
wan if it were to formally declare 
itself independent of China. 

But Taiwan's business com- 
munity has increasingly urged 
the government to ignore politi- 
cal considerations in pushing 
for a greater role in China's rap- 
idly growing economy, a stance 
Beijing has encouraged. 

“Since the Chinese Commu- 
nists want economic and trade 
cooperation, we hope they can 
make some friendly response,” 
Vincent Slew, head of the Tai- 
wan’s policy-making Mainland 
Affairs Council said. The ship- 
ping plan must still be endorsed 
by Taiwan's Parliament. 

While shipping companies 
welcomed the proposal major 

See SHIPPING, Page 8 
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Disney Rewards Eisner 

Bloomberg Business Nan 

WASHINGTON — Walt Disney Co. paid its chairman 
and chief executive officer, Michael Eisner, a bonus worth 
about $9.9 million for the 1994 financial year, according to 
documents filed Friday with the Securities and Exchange 
Commission. 

Mr Eisner, 52, received a $12 million cash payment and 
60,618 shares of restricted stock, lifting his total pay package 
for the year ended Sept. 30 to $10.65 mil lion. 

Mr. Eisner’s bonus was not based on performance but on a 
formula that compares the company’s net income with its 
return on shareholders’ equity. He received no bonus for 
1993, when tosses tied to Euro Disney SCA and accounting 
adjustments cut Disney’s net income to $299.8 million. 

The company bounced back in the 1994 financial year, 
naming a record $1.1 billion. 


U.S. Job Growth 

Is the Highest 
In a Decade 


result, he said per-share earn- 
ings would rise. 

Bankers Trust declined to 
comment on whether it planned 
to sell any common shares after 
the conversion- “Certainly, we 
prefer to be in a position of 
holding a security that has li- 
quidity so that our options are 
broadened,'’ said Thomas 
Pari si, a bank spokesman. 

But Bankers Trust has shown 
no signs so far of cutting back 
on its relationship with North- 
west. It was the lead bank in 
November when Northwest ar- 
ranged a new $350 million loan 
to cut its 1997 debt payments. 

( Bloomberg, Reuters, AFX) 


By Lawrence Malkin 

Inumancml HrraU Tribute 

NEW YORK. — Unemploy- 
ment fell to its lowest level in 
four years in December, the La- 
bor Department reported Fri- 
day, ana the U.S. economy cre- 
ated more jobs in 1994 than it 
had ia a decade. 

While the government pre- 
dicted more of the same, econo- 
mists were divided over whether 
employment growth would soon 
level off. But there was agree- 
ment that Lhe Federal Reserve 
Board would raise interest rates 
again to rein in economic growth 
in its fight against inflation. 

Pushed mainly by 54.000 jobs 
in manufacturing and 91,000 in 
retail trade, the economy creat- 
ed 256,000 jobs in December, 
raising the total for the year to 
3 J million, the highest since 3.9 
million in Ronald Reagan's re- 
election year of 1984. 

November job growth was re- 
vised upward to 488,000 from 
350,000 because the Labor De- 
partment had underestimated 
the number of temporary elec- 
tion workers and holiday jobs. 
The unemployment rate fell 
to 5.4 percent in December 
from 5.6 percent in November. 
Some Fed governors have said 
the rate was well below the level 
at which labor-market pres- 
sures create wage inflation. 

Stanley Nabi of Bessemer 
Trust said that even if only 2 
million new jobs were created 
this year, that would push the 
unemployment rate down to 5 
percent But many at the Fed 
think the comfort level is closer 
to 6 percent. 

Market reaction Friday was 
robust. Treasury bond "yields 
initially rose on the unexpected- 
ly strong revision in the Novem- 
ber job numbers, then fell on 
the temporary nature of the fig- 
ures. This also pushed up the 
stock market and the dollar. 

The markets also appeared to 


be discounting the results of the 
Fed meeting set for Jan. 31 and 
Feb. I, when the central bank is 
to set its economic targets for 
the year. The Fed is now ex- 
pected to raise the federal funds 

See STOCKS, Page 8 


IBM Chief Says 
'Bulk 9 of Job 
Cuts Complete 

Bloomberg Business Stwi 

ARMONK. New York 
— International Business 
Machines Corp.'s two-year 
drive to reduce its number 
of employees is almost 
complete, Louis Gerstner, 
chairman and chief execu- 
tive, said Friday. 

In an optimistic, hour- 
long satellite broadcast to 
employees around the 
world. ‘Mr. Gerstner also 
said that IBM might use its 
$10 billion cash reserve to 
pay off debl raise its divi- 
dend, make acquisitions or 
undertake more internal in- 
vestment. 

He said that the “bulk” 
of layoffs was over, but he 
added that management 
would not hesitate to start 
another round if necessary, 
a spokesman said. 

IBM shares rose $1,125 
on Friday, to $75,125. 

• General Motors Corp. 
will idle 200 workers at a 
plant in Hamtramck. Mich- 
igan. starting Jan. 17 as if 
cuts output because of 
weakening luxury car sales. 
The plant currently em- 
ploys 4.500 workers and 
makes Cadillac DeVille. 
Seville and Eldorado cars. 
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Big Surge in Jobs 
Ignites the Dollar 


Caoviledty Our Staff from Dupaidta 

NEW YORK — The dollar 


climbed sharply Friday after a 
December unemploy- 


to 


strong . 

meat report that pointed 
higher interest rates. 

The number of people out of 
work last month was the lowest 
in four years, the Labor Depart- 


Foretgn Exchange 


merit said. Overall, 3-5 million 
jobs were created in 1994, the 
largest annual gain in a decade. 

“This employment report 
confirms that the economy end- 
ed 1994 on a very strong note 
and that its momentum will be 
carried into early 1995,” said 
chief economist Wayne Ayers 
at Hank of Boston. “The funda- 
mentals are dictating the recent 
upticks in the dollar.” 

“The market was looking for 
the right number to give the 
dollar a rally at the beginning of 
1995.” said Hillel Waxman, 
manager of currency trading at 
Bank Leumi Trust Co. 

The U.S. currency climbed to 
13635 Deutsche marks, from 


1.5507 DM on Thursday, and to 
101.375 yen, from 100.875. 

The British pound ended at 
$1.5495, after $1.5631. 

The dollar rose to 13100 
Swiss francs, from 1.3015 
francs, and to 5.3988 French 
francs, from 5.3530 francs. 

Concern over political insta- 
bility in Russia pressured Euro- 
pean currencies, triggering a 
late sell-off in currency futures 
that helped the dollar close 
above 1.5625 DM. 

In Mexico City, the peso fell 
to a record low against the dol- 
lar in late trading. Dealers at- 
tributed the decline to a surge 
of speculative demand for the 
U.S. currency. The dollar was 
quoted at 5.7750 pesos, after 
5.3500 on Thursday. 

Strength in the dollar was 
linked to the increasing possi- 
bility that the Federal Reserve 
Board will raise interest rates 
again this month. 

Gold for February delivery 
on the Commodity Exchange 
dropped 54.40 an ounce, to 
5372.20, on interest-rate jitters. 

( Knight- Ridder, 

Reuters, AP, Bloomberg) 


STOCKS: Wall Street Rebounds 


rate by half a percentage point. 

On the employment from, 
said Aubrey Zaffuio of AZ Ad- 
visory, the question is whether 
retail employment can continue 
growing at the same pace after 


U.S. Stocks 


the slow holiday season and 
whether manufacturing growth 
also will remain strong 

Some economists say the Fed 
chairman, Alan Greenspan, 
may be overdoing his fears of 
wage inflation. Edward Yar- 
deni of CJ. Lawrence charted 
average hourly earnings in sec- 
tors where employment is 
booming and found wage rises 
actually trending lower in man- 
ufacturing last year at around 
Z3 percent and holding steady 
in services at 3 percent. 

Allen Sinai of Lehman 
Brothers advanced a scenario in 
which the U.S. economy would 
be able to avoid recession be- 
cause the Fed and most other 
industrial nations’ central 
banks had attacked inflation 
quickly and U.S. companies 
had learned to manage labor 
and other costs to remain com- 
petitive. He said that meant 
wage-push inflation might not 
kick in until unemployment 
went as low as 5 percent 
■ Stock Prices Rebound 

Stocks ended higher Friday 
as bonds rallied and economi- 
cally sensitive and computer is- 
sues moved higher, news agen- 
cies reported. 

Computer, paper, semicon- 
ductors and aluminum stocks 


paced the market's rise, as the 
December employment report 
focused investor attention on 
the economy’s vigor. Cyclical 
stocks, whose profits expand 
and shrink along with the econ- 
omy, outpaced steadier-grow- 
ing consumer shares. 

The Dow Jones industrial av- 
erage closed 16.49 points high- 
er, at 3,867.41. 

Advancing issues Jed de- 
clines by a 4-to-3 ratio on the 
New York Stock Exchange, 
where volume was 3 10.9 million 
shares. 

The benchmark 30-year 
Treasury bond rose 5/32, to 95 
26/32, to yield 7.86 percent, 
down from 7.88 percent on 
Thursday. 

Telefonos de Mexico’s Amer- 
ican depositary receipts, which 
fell IVk to 36%, led Big Board 
trading volume. Mexican stocks 
moved lower in continued reac- 
tion to that country’s financial 
crisis and a further drop in the 
peso, with the Bolsa’s EPC index 
losing 0.84 percent 

Apple Computer soared 314, 
to 42%, which pulled other 
computer issues higher. Oracle 
Systems rose to 42%, and 
Dell Computer rose H4,to 45%. 
Intel rose 14, to 64%. 

Auto shares gained on strong 
sales. General Motors rose V*. to 
43%, and Chrysler rose I, to 
52% 

Paper and lumber stocks 
jumped after the industry's 
canungs estimates were raised. 

International Paper jumped 
1%, to 77, and Georgia-Pacific 
added 1%, to 75%. 

(Bloomberg, AP) 
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Ralston to Sell Gratincntal Bakmg 

ST- LOUIS, Ccu ma^w 

had reached an . a g ccl ”®s Wonder bread, to Interstate Bakeries 
of Hostess Twm toesmd 5570 million. , 

Corp. in a stock-and-^ ^ in cash and about 17 tniliion 

companies said. Ute deal is 

expected to be conclud^^Jf^^ ^ $2 b ^j 0n> operates 36 bak- 
ContmentaL wdh ann vcop \ Cw interstate has annual sales of 

employees; its brands include 

Dolly Madison and Butternut. 

AMD Net Soars 84% on Strong Saks 

CITNHYVALE. California (Bloomberg) — Advanced Micro 

nfwV ^riFrXv that fourth-quarter net income rose 84 
Devices Inc. »d Friday that ^ CTOprocessors 

processors d^SScs the market, 7 i«S^ln^hS 

Wide; AMD controls about 6 permit 9* 

for years to stop AMD from making X86-compaubie craps. 

Federated to Cut 650 New York Jobs 

NEW YORK (Bloomberg) — 25*5 

Inc. said Friday, it to 



tnc. saia rnaay n wouiu ^ , 

Straus/ Jordan Marsh chains m Brooklyn ■ 

combine the headquarters of those chains with Macy s offices in 


jjlj/fP*- 1 



Federated expects to take a $35 million charge agamst fourth- 
quarter earnings to cover the cost of the move. Federated ^aprired 
R.H. Macy & Co. last month; it had said it would fold the 
A&S/ Jordan Marsh division into a " H make mb cuis. 

“The sh ori -term cutbacks are a 
successful merger between these ‘ 

Kahn, c.bairman of Many’s East 

PNC Bank Unveils Downsizing Costs 

PITTSBURGH (Bloomberg) — PNC Bank Corp. 12ifa- 
lareest U.S. bank, said Friday it planned to take charges of $110 
tniifirm in a reorganization to close branches and shrink assets, 
cutting fourth-quarter profit to $28.5 million. 

The thrust of the plan, which will result m a smaller bank with 
30 percent fewer branches, is to limit damage from the rising 
interest rates that eroded the value of PNC’s securities holdings. 

The banking company plans to repurchase as much as 24 
m£Ukm shares, or more than 10 percent of its total outstanding, 
during the next two years. The repurchase will be funded by new 
debt and retained earnings, it said. 

Analysts Cut Paine Webber Estimates 

NEW YORK (Bloomberg) — PaineWebber Group Inc.’s 
fourth-quarter earning s estimates are bring slashed by Wall Street 
analysts amid concern that the brokerage Finn lost money in its 
Fixed-income operations. _ .. 

An analyst at Sanford C, Bernstein & Co„ Guy Moszkowskt, said 
Friday it was “becoming dear” that PaineWebber had had a ‘Tiad 
quarter in the fixed-income market” and would post poor earnings- 

Analysts wbo had been expecting the brokerage concern to earn 
as much as 30 cents a share now predict that it will earn five cents 
- or possibly only break even. PaineWebber officials declined to 
comment 



SHIPPING: Taipei to Ease Rules Delhaize’s Sales Roar Back 


I I 'i 


Continued from 7 
changes is routes and services 
will depend on more precise de- 
tails or a plan to designate part 
of Kaohsiung’s crowded port as 
an “offshore” facility for trans- 
shipment services. 

la the plan approved by Tai- 
wan’s cabinet Thursday, cargo 
arriving in or departing from 
Kaohsiung would not be al- 
lowed to clear customs, thereby 
prohibiting direct China trade. 

“We are definitely very inter- 
ested in this announcement, 
however vague it b ri^it now,” 
a shipping executive in Taipei 
said. “We are not sure exactly 
how much there is, but there 
must be a lot of China freight 
which can go through Karv 
hsiung instead of Hong Kong.” 


Shippers say Kaohsiung will 
probably emerge as the best 
transshipment port for cargoes 
coming from Fujian Province 
and Shanghai, where major in- 
vestments have been made by 
Taiwanese manufacturers. Ex- 
ports originating farther south 
will continue to be channeled 
through Hong Kong. 

Container hubs such as Kobe 
in Japan and Pusan in South 
Korea, which channel freight to 
China's northern cities, are not 
expected to be greatly affected 
by the new development. 

But the complex nature of 
individual shipping lines’ inter- 
nal networks means that the 
shortest line on a map is not 
necessarily the most cost-effec- 
tive way of moving cargos. 


Compiled by Our Staff From Dispatches 


BRUSSELS — Delhaize “Le Lion” SA. Belgium's largest 
retailer, on Friday reported a 4 percent jump in group sales last 
year and predicted sharply higher operating profit for 1994. 

Consolidated sales climbed to 380.7 billion francs ($1 1.9 bil- 
lion). from 366.0 billion francs a year earlier. Sales in Belgium 
alone climbed 5.5 percent, to 98.5 billion francs. 

Delhaize said 1994 net profit would show a “sizable improve- 
ment” compared with the “disappointing financial year 1993.’’ 
That year, profit plunged to 1 billion francs' from 6.38 billion 
francs the year before. 

The retailer also said it expected to distribute a higher dividend 
than the 20 francs paid out of 1993 profit. 

(Bloomberg, Reuters) 


For the Record 

Bauch & Lomb, an optics and health care products company, 
said it was cutting a further 400 to 500 jobs at its contact-lens 
division because of weakening profit The company cut 1,500 jobs 
last year. MFJ 

Electronic Arts Inc, one of the largest independent publishers 

*■ — - J I* tui«r DullfwCn 'Ot*nrlno_ 




of video-game software, said it planned to buy Bullfrog Produc- 
tions Ltd of Britain, whose line of strategy computer games is 


among the most popular in Europe. Terms were not disclosed. 

( Bloomberg) 

Spreckds Industries Iiicl, whose units make materials-handli ng 
equipment and process sugar, spurned a $57 million merger offer 
from Amdura Corp„ whose units make lifting equipment, recy- 
cling equipment and waste-management machinery, saying the 
two companies bad little in common. fB/oomhergJ 
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Markets Closed 
Helsinki, Madrid, 
Milan and Stock- 
holm slock markets 
were dosed Friday 
for a holiday. 
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BAT 

BET 

■ Circle 
; Giwp 
Boots 
Bowcrttv 
BP 

Bril Airways 
BrliGaa 
Brit Sled 
Brff Telecom 
BTR 

Coble Wine 
Cadbury Sdi 
Corndon 
Coots Vhrello 
Comm union 
Courtaukfs 
ECC Group , 
Enterprise Of I 
Eurotunnel 
Fhora 
Forte 

gbc 

Genl acc 

Glaxo 

Grand Met 

GRE 

Guinness 

GUS 

Hanson 

Hilisdown 

HSBC Hldas 

ici 

inchcopr 

Klnsflsher 

Lodbroke 

Land Sec 

Laoorte 

Lasmo 

Legal Gen Grp 

UavtfsBank 

Marks Sp 

MEPC 

Noll Power 

MalWest 

NltiWst Water 

Pearson 

P&O 

PllklnatQn 

POwerGen 
Prudential 
Rank Ora 
Reck in cal 
Redlond 
Reed Inti 
Reuters 
RiiAC Group 
Ralls Rave# 
Rafhim tUTIO 
SC °‘ 

Satraburv 
Scot Newcas 
Sad Power 
Sears 

Severn Trent 

snail 

Stetoe 

Smith Neahew 
SmttnKIIneB 


64? 

E 

7.16 

696 

630 

481 

1B1 

113 

181 


4X2 

i-w 


1D2 

3.76 

633 

254 

151 

5.0-4 

6X9 


29J 

113 

Ml 

241 

278 

215 

671 

606 

1.73 


smith IWH1 
Sun Alliance 


Tate S Lvfe 
Tosco 
Tlaora EMI 
Tomkins 
TSB Groua 
Unilever . 

Utd Blsculls 
Vodtrfane 
War Loans* 
Wellcome 
Whitbread 

wilHom hobs 

wmis Carraan 
FT SOU 


589 

2X3 

181 

6-70 

781 

619 

4X8 

187 

587 

723 

1X5 

423 

SM 

3.9* 

X» 

481 

697 

521 

587 
Sffl 
1X2 
528 
109 
614 

588 
667 

7.93 
480 
9X3 
122 
644 

3.93 
881 
i- 15 

501 

388 

187 

521 

6.96 

5X7 

184 

665 

670 

222 

4.T8 

2X4 


7.13 

695 

637 

624 

1*6 

3J» 

182 

180 

294 

325 

629 

254 

182 

5 

4X5 

263 

M7 

3ja 

Ml 

286 

ZJV 

506 

*88 

3.98 

186 

6*5 

529 

137 

1.79 

675 
7X3 
618 
487 
Ml 

589 
7,16 
1X3 
618 
583 
192 
387 

676 
6*2 
525 
5X2 

590 
189 
527 
US 
607 
5.*0 
484 
SJ» 

92? 

1.73 

4X7 

391 

am 

606 

699 

386 

TJ07 


41 

684 


6 ' _ 

238 

KUO 

217 

237 

1183 

in 

189 

*088 

6X6 

580 

3.18 

1X0 


Montreal 


Atco Ltd I IS* IS* 

Bonk Montreal 26 26 

BCE Mobile Cam 46* 44* 


CdnTIreA 
Cdn UNI a 
C ascades 
CT Fln'ISve 

E . Tend I care 

Gaz Metro 
Ct-West Ufeco 
Hoes inn Bcc 
Hudson's BOV Ga 24 A 2414 
tmosco Lid 39* 39* 
Investors Grp me 17* 17* 
Lohott (John) 1?* 19* 

Lob low Cos 

Motion 
NOll 8k 


12* 12* 
24* »» 
7* 7* 
19 19 

19'A 19W 
13* 12* 
22* 22 
13* 12 


mu zru. 
21* 20H 
Noil Bk Canada 9* 9H 
OshawaA if* i“ 

Panctte Petrotm 3?* 3 
Power Carp l?u 
Power Finl 28* 28 

OWMWB ITHt 173* 

Rosin Comm B 17* 18 


Roycu Bk Cda 27* 28 

Sears Canada l»c 71* 734 

sneii Cda a «* «* 

Southom inc 15* 15 

« A Rn1A In SS 


Paris 


Accor OT 

Air Llaulde 721 

Alcatel Alsthom 459X0 


Axo 
Banoalrc (del 
BIC 
BNP 
Bouvaues 
Danone 
Cot-ra four 
CCF, 

Cents 
Otargeurs 
aments Franc 
Out) Med 
Eff-Aoutfubie 
Euro Disney 
Gen. Eouv 
hovos 
i metal 

Lotarae Coppm 

Learand 

Lyon. Eau* 

Orecl IL'l 

L.VALH. 

Moira-Hachette 

MtchellnB 

Mowllnea 

Paribas 

Pechlney inti 

Pernod- Rlcord 

Peuueot 

piiuhjII Print 

Rodterechnkuie 

Renault 

Rn-Potrfenc A 

Raff. St. Louis 

Sanofl 

Saint GohcJn 
S.E.B. 

Ste Generate 
Suez 

Thomson-CSF 

Total 

UJLP. 

Vatoo 


a 


510 500 

691 690 


2&70J45J0 
514 514 

739 731 

2175 2216 

71030 212 

8780 B7X0 
1130 1134 


237 235 

1 44380 


375X036980 
11J0 11X0 
517 SIS 
414 41270 
517 577 

377 380.90 
6550 6400 
454 45220 
11C6 1»®J 
842 841 

114 115 

USJO miB 
10280 9935 
351X0 34880 
15889 19780 

& 
947 948 
525 516 

17630 17650 
I27J0 12630 
1370 1371 
247.10 24530 
611 6H 
549 544 

564 557 

54690 242 

141 158 

318.90 31530 

137.90 136 

255 2S5 




Sao Paulo 


Banco do Brasil 1X«0 1660 



Petrobros 
Souza Cruz 
Tetebras 
Tafase 
Usiminas 
vote Rio Dace 
vorta 

JssssTsai 3 ® 71 


7^a 

273 280 

72 74 

264 382 

23421980 
305309.90 
1280 1280 
8880 *6 
6X0 678 
32X0 M.M 
101 115 

1.0* 1.09 
152 156 

2X5 2X0 


Singapore 

AatoPucBrew 18 I7M 
Ceranos . 835 8X5 

City Develepmnt 8 J 0 BJC 
Cvda B. Oarrloue 1270 12.90 
DBS 10X0 1080 

DBS Land 4J» 431 

FEIXrvInwston 6X5 6X5 
Fnger i Neeve 7690 IL» 
GlEasInLHe 2580 2630 
Hono Leona PK 4.12 612 
irictKQP* 5.10 5 

JonUneMaih axo 178 
Jordfne Sfr Hid TM Cos 
J urona Shipyard 1080 1080 
Kay HKmj Capet 1X7 1X7 

Kcottl 12 12J0 

Notsleel 197 

Neptune Ortent 241 lt* 
OCBCtorewn 1670 15l20 
0*6006 Uhlan Bk 6J3 6J5 
oteas Uhlan Enl BXS B 8 D 
SHnhamktg 1480 ta«o 

Sime Slnueiwe IJa 1.03 
Slop Acrasoocr 280 220 
Sing Airiines Fora 14 JO 1480 


Close Prav. 


9 9415 
8.90 8.95 
235 337 


stna BusSvc 
Skis Land 

SI no Petim — __ 

Sing Press tarn 2680 26.W 
SNioShtpftWB 1X0 2XZ 
Stea Teieoonvn 
Strain Steam 
Strain TracHng 
Tol LeaBwt* 

UM induatria) . 

UWDWBktam 14.70 IS 
USdQrgeasLand 2X6 239 


2X5 281 
488 5.10 
3X0 380 
430 430 
138 137 


Sydney 


Amcor 
ANZ 
BMP 
Bonn 

Bougainville 
Coles Mvcr 
Comalco 
CRA 
CSR 

Fosters Braw 
Goodman Field 
ICI Australia 
Magellan 
MIM 

Nat Aust Bank 
News Cara 
N Broken Hill 
Poc Dunlop 

Pioneer inn _ _ . 

Nmndv PoseWon 1.70 1X6 
PuWisTKrBnJcstp 3X8 3X6 
OCT Resources 132 135 
Santos 335 335 

TNT 2415 24)3 

Western Mining 7 31 733 

Wtaipac Banking 4X0 433 
iwooaslde 4.70 4 x 1 


94* 9.08 
611 610 
19J16 19412 
330 338 
0J4 OJV 
6 2) 430 
5.16 11(1 
17J0 (7Jfl 
6X0 4XS 
t.08 7. ID 

1.75 1.1 n 
1030 108-1 
187 1X7 
2.19 2.14 
1034 1D3U 
687 694 
332 3JS 
380 3X6 
337 318 


Ahttibl price IHk 
Air Canada , 
Alberta Energy 17V< 
Alcan Aluminum 36fa 
Amer Barrick 28* 
Avenor 


Vser&t Hs ' mM 


Tokyo 


O0 439 

753 755 

1220 1230 
1520 1540 
1550 1S80 
1700 1700 
ir5o 1 m 


Akal Elect r 
AsaW Chemlcw 
Asaht Glass 
Bank at Tokyo 
Bridgestone 
Canon 
Casio 

Da> Nippon Print iseo jsb» 
Daiwa House 1420 1410 
Dalwa Securlifas 1370 ion 
Fanuc 
Full Bank 
Full Photo 
FulltSU 
Hitachi 
Hitachi Cable 


4550 44 x 0 

2170 2180 


2320 2370 


988 
PM W0 
819 830 

1760 1770 
5310 5310 
702 698 

670 685 

354 853 

7370 ?4» 

410 413 

mo mo 

BJ9 8S5 
710 713 

7330 7370 


Ho Yofcodo 
Itochu 

Japan Airlines 
Kallma 
Kansai P ower 
Kawasaki Sleel 
Kirin Brewery 
Komatsu 
KuOota 

Kyocera 

Matsu Else IMS 1610 1610 
MaKu EfaC WM 7010 7010 
Mitsubishi Bk 2360 2380 
MU sub Chemical 549 5*9 

Mitsubishi Elec 707 707 

Mitsubishi Hev " ” 
Mitsubishi Carp 
Mitsui and Co 
Mitsui Marine 
MIRukasnl 
Mitsumi 
NEC 

NGK insulators _ 

Mikfto Securities 1060 ion 
Nlpaan Kaaaku 939 954 

Nippon OH 
Niraon Steel 
N Kroon Vusen 
Nissan 
Nomura Sec 
NTT 


750 752 

1290 1300 
850 844 

741 747 

1030 1020 
1380 1390 
1130 11* 
999 1020 


$ 


460 
366 
6*9 650 

009 814 

2000 2040 
0600a 8780a 


Chymous Optical 1070 10*0 


Pi on e er 
Rteah 
Sanyo Elec 
Sharp 
Shlmazu 

Shlnetsu Cfienr 
Sony 


Sumitomo 

Oiem 


Sumitomo 1 
Sumi Marine 
Sumitomo Meldl 
TafaelCoro 
TokedQ them 
TDK 
Tell In 

Tokyo Marine 

TAroEIKPw 


2390 7400 
962 969 

568 571 

1750 1770 
693 696 

I960 1970 
5630 5680 
I860 1890 
571 570 

SSI SSI 
318 321 

610 616 
1200 1200 
4760 4780 
530 Uf 
1700 1200 
2760 2780 


Tuonan Printing 1370 1330 


Toruv Ind. 
Toshiba 
Toy ala 

Yatnalchi 5ec 
a: m 70S 

Nlrtri ns ^«g» 
pra^pS??^ii7 


Chne Prav. 
719 727 

70S 709 

M90 21 10 
715 730 


Toronto 


2BU. 


BMtovaScofta 2» 


s 

2*^0 

20 

29Vj 

33’+ 

13 

3144 

21 

5 

24* 

17 

19 

12 * 

IBM 


8* 

13 

16* 

45M 

40’*. 

29 

11 * 

11* 

3598 


BCE 

BC telecomm 
Bombardier H 
Brameleo 
Brascan A 
Conxtco 

Cdn Natural Res 
Cdn Ocdd Pel 
Cdn Padllc 
Cascades Pooer 
Com Inc Q 
Consumers Gcri 
Dotosco 
Damon Ind B 
Du Pont Cdn A 
Echo Boy Mines 1W 
Empire Co. A l»» 
Falconbrldge » 
Fletcher Choll A I7ij 
Franco Nevodo 68 
Guardian Cap A 
Hernia Gold 

Harjfjom 

imperial Oil 
Inca 

l PL Energy 
LdWtaw A 
Lohflow B 

Laewen Grotto — 
London InsurGp 22* 
Mocmlll BtoedH 17* 
Maana inti A 57J 
Mcqde Leaf Fds 12* 
Mo o«. ^ 

Newbridge Nelw 
Noranda Inc 
Narantta Fares! - ^ 
nor cm Energy . 1**» 
Nfnern Telecom 4HJ 

NOVO 

oner* lm 

p^rro Canada 
Placer Dame 27^ 
Poiom Corp Sash 

Pravlgo 5VJ 

PWA (W4 

Ouebecor Print IS^k 

Renafssanoe Env » 

RM Alga ns 26* 

Seagram Co. *1 

Stone ConsoW 
Tollstnan Eny 
Tclegiebe 
Telus 

Thomson 

TorDam Bank 
Trorarfto 
TransCda Ptoe 
Utd Dam niton 

Uld Westtjurne 

West coast Eny 
Weston _ 
xerox Canada B 


19 
Ffa 
17% 
35* 

2 «e 

27*. 
26 
45* 
24W 
24* 
1* 
19b 
30 
33* 
13* 
3146 

”1 
24* 
1619 
IBS*. 
12* 
IBM 
13* 
13W 
24* 
1718 
67* 
8* 
13H 
16* 
46* 
39* 
28* 
11 * 
11* 
35* 
229* 
1798 
56* 
12* 
26* 
5196 
25* 
71* 
1698 
X4* 
13* 
138. 
118. 
27* 
469* 
5 

0X3 
15* 
27 
2598 
... 41* 
17 
23* 

19 
1698 
1796 
20* 

14* 

17* 

2698 


26* 

SI 

2598 

1148 


23* 
79 
16* 
17* 
2f 
14* 
1716 
2646 
H* 
22* 22* 
40* 40* 
46 45* 




prevtom : 


Zurich 


Aa la mil B 203 211 

Alusuisse B new 6B0 66 9 

BBC Brwn Bav B n« 1150 

CUM Geigy B >91 792 

CS Handings B 
Elektraw B 
Ffsdier B 

interdlscouni B 
Jelmall B 
Landis Gvr R 
Mon venal ck B 

Neslie R 

OwllKBuehrUR 128X0 127 
Porgeso Hid § *4*5 ‘ ~ 

'dope 


* 552 
353 353 

7575 1570 
1500 1500 
w m 
780 780 

470 480 

1233 1227 


RacneHdei 


Sol re Reoubuc 


Sandac _ 
schlndfar B 
Suiter PC 


6425 6455 
HM 104 
671 675 

7500 7AM 
TO3 890 

1900 less 

39t m 

Swiss Rcbisur R 763 767 

Swissafr R 
UBS e 

wtMerhMir B 

Zurich Ass B 


Svrveillitoce B _ 
Swiss Bnt CarvQ 


745 770 

1028 ion 
6 n 688 
1216 1230 


Raw 


UaS. FUTURES 


Via AuodaMd Pre» 


Jan. 6 


Season Season 
High Low 


Open High Low O ose Ov OpJnt 


Grains 


3.98* 

163* 

3X5 

3.T5 

174 

3X44S 


285 

2.65* 

2J0* 

2J2Vj 

260'Xi 

2X2* 

1X7 

2X3 


WHEAT (awn UMN.iTwir^«^i»ri»to« 

4J644 327 Mar 95 3.96 196 192 1M* -Ofll* <L« 

3.16* MOV 95 175 175* J.72* 174* -O0H6 1X32 

3.11 JUW 3J» 3X9* 3X5* 3X896 idol* 16X71 

139 Sen 95 302 3X4* 301* 153* -001* 844 

3X9 Dec 95 163* 364 I«* 3X4 *Mr 337 

3X9 Mar 96 171 10 

. US MM 3X3 -001 13 

Est. sales NA ■Tlws.siXes 13J99 
Thu's open inf 69459 UP 667 

WHEAT (KBOT1 M 81 mtninium- iManMrMfM 

427L 325 MOT to 1W 3M 3«0 1»*-O0S* 33,79* 

903 12 1* May 95 3X0* 30096 328* 179* -001* 4.173 

3x8’i 1 95 155 3JS* 153* 155* +000* 6479 

3J7 129 Sen 95 156 359 158 3JB8. *000* 234 

3X9* 152 DOC 95 3X7* ,000* 100 

EsLMto* NA. Thu's. sofas 3.191 
Thu'SeoenM 44.110 Off 917 
CORN 1CBOT) UDHii mmn. iMonariuM 
202* 220*MQr95 2JI* 232 2JBV. 221**001 11X337 

228 May 95 2JB 2J9V6 247* 239 +001 56X68 

701* 111 95 2X3* 2X44, 2X2* 1X4* +O01* 32X07 

138 SCOTS 2X7* 2X8* 2X6* 2X1* +001* 6X40 

2X7U. DOC « 151* 252V| 240* 252* +001* 35211 

2X9WMV 96 158 U9* 237* 2JM6 +H0M6 3X13 

159* MOV « 2X2 L63* 2«2 2X3 , « 

2J5*JuIW 264* 269* 264 24SW +0»* 1.M8 

225* Dec 96 254 2SS 2S4 254* +001 662 

E si. sofas NA TTai’i tofas ». ISO 
TIM ', open int 270.371 up 1741 

SO vans VS ICBOT) IMS auntnmum-eiArt per nano 
704 S3rxJanf5 3X7* 5X9* 5.46* 5X9 +000* 3,986 

5X7* Mar 95 5J6 1S9 303* SJB* SAM 

5J6 Mayto 306* 5X8 3X5 SX7*-A0Wi 24.W4 

3X9*0X95 57? 374V. 371 374 -001 59,711 

5X«*Augf3 176 376* 373 5J6W-O01* 2X11 

371 S«n 95 377* 5.80* 377* SJOV.— 000% 5051 

STB* Nov *5 308 308* 505* S08*-O0»* I3J» 

S 93* Jon 94 3.94* 395 394* 595 -0JB* 299 

602* Mar 96 64«4-d«* JJ 

399*0X96 609 +10 609 6.10 -002 119 

394 Noy«* 394* 397 3W* £97 +300* XI 

Est. sofas NA Thu'S, sales 37.585 
Thu's apart inf 131X14 Ito 7» 

SOYBEAN MEAL ICBOT) IU«n.«6nMrPi 
207M IS250J ap« 1 52 40 154.10 15X00 15170 +030 2368 

l5SMMcr«5 13600 I57J0 156. ID 15730 +070 41452 

16030 May 95 UOXO 16100 15900 16070 +0.40 19.183 

164 X) jut 93 164X0 16500 I63.9Q 1(470 +040 14AS 

iUl30Auo9S 146X0 18700 16600 1667D +038 3X38 

1 64x0 Sep 95 136.50 16900 16840 16670 +0.10 3081 

lTOJOOdto 178X0 17000 17000 17670 HUB 6.M4 

171.90 Dec 93 17400 174J0 17150 17300 -4» 4J71 

™._ 17400 Jan *6 17330 + 020 76 

Esi. safes NA Thu's, lotos I2XOT 
TTra’seoenint 93784 off 155 

S078C6NOL (CBOT7 AWas-MMinrinM _ 

Ml SfiS 2805 2690 28X1 2678 -OX1 12997 

1B.S0 22.91 Mor95 J7M HAS 77X0 77 S3 -040 46X66 

78.05 2203 MOV 93 26J0 2659 7643 24.54 -035 21,961 

aMJuJH 3SJ3 1395 2375 JS.W -016 12507 

3272 Aim 95 2350 13X2 25X6 25X1 -014 3087 

727550) to 2545 2330 2315 232S -015 3X76 

22Jf50d» 24.93 2395 2690 23(8 -016 4XB 

2440 DK 95 H40 2620 2445 24X1 -0.14 £906 

2345 Jon 95 2660 24X0 2635 7445 * 005 1J8 

2440 4 


705 

705* 

7.04* 

612 

611 

630* 

616 

6.17 

6_2B 

607 


20730 

20700 

20400 

1B2X0 

I52J0 

18100 

16340 

18138 


27X3 

7740 

2170 

2345 

2305 

24.S5 

7658 


262QMar96 
Es» sofas NA Thu's ^es 16 1« 
Thu's anon M 111X0 oH 2475 


Livestock 

CATTLE (GMERI 4WB0«h.-oav»nwto 

7445 i6X7 Feb 95 7203 7340 7240 

7310 6747 ABT 95 7340 7157 73.10 

«■» 6400 Junto 47 JS 037 67.10 

6610 6230AUB95 6680 6370 6400 

6735 63.1000 95 65JI 65X5 VLB 

<680 6105 Dec to 6645 4647 6645 

67.77 6605 Feb 96 67X2 67X0 67X7 

Ed. sow 9X87 TWs.sdm n.rn 
Thu'sanenM 75038 UP 1717 
FEEDER CATTLE (CMER) 

8695 71X0 Jah 95 7645 76X5 TJJO 

8623 761SMW95 7687 7623 7197 

76 90 69.95 APT 95 7185 7305 TJJU 

76.30 6940460*95 7140 71. « TIXS 

73.0S #TX5Aua<5 7610 TIM 72.10 

7143 66 1 5 OM 95 

8000 69JI0 NOW 95 

7160 6900 Sep « 

Esi soles 1,299 Thu's. se*ei Ml* 


7205 

7342 

67X5 

6500 

6545 

6447 

67X0 


-612 31416 
27.73* 
+6U 8482 
+ IUS 4.123 
+613 2006 
-61* 502 

-O.I5 167 


pw fa 
7632 
7602 
7205 
71.90 
76» 
7143 
71J0 
7140 


— ftIB 242* 
-005 5414 
1X0 
-605 1.133 


Thu's open Int 16608 UP 140 


iwsmnra — 

HOGS ICMER1 XXNBB'-tMfaDocfa 


»* 
a 10 

4740 
45 55 
4310 
4115 
463 
4540 
4603 


3400 Feb 95 3650 
35 05 Apr 95 3940 
4675 Junto 46« 
40XSJUI95 “SO 
40x0 Aug 95 4625 
Ja»Ocf95 ttJS 
3900 DecK 4345 
41.00 Feb 96 4625 
4100 AjrW KL75 


Esi soles 6.93* Tm/V soles 70*9 
TlVsopc"mi 37.170 JJ 610 


38.85 3700 

39.»5 38X5 

4ilJ 4407 
45 OS 4630 
4647 4345 

42X0 41.75 

4150 42J0 

4630 *175 

(175 4150 


37.10 
3675 
4447 
4400 
4305 
*1 JS 
43.70 
*3 JS 
4150 


-142 17X79 
—067 11X22 
—651 4J2I 
-630 1.637 
—6*5 1092 
-0.42 1.569 
-657 DO 
-650 84 

-035 6 


6005 
4000 
6l 15 
S400 
44J» 

»eo 

59.40 


w.+v J70O Marts 
Est. safes 2XM Thu - V soles 1X24 
TtHimnrt 16212 up to 


4100 

4205 

1IJ0 

4)47 

• 607 

6,7*2 

41.90 

42.95 

41.70 

41.71 

—610 

1011 

4JJ0 

44X0 

42® 

4280 

-617 

557 

AU» 

44.70 

41X0 

*3.*S 

■OXS 

726 

42X7 

■aw 

077 

4ZJS 

►0J0 

70S 

9100 

SU5 

»60 

2610 


34 


24400 
744 40 
24310 
zw 00 
;*7 go 


8500 jm 95 


Food 




lV-cmhPerb 



I 17350 

17640 

17695 

■200 

i 17635 

172X0 

1739S 

•2X5 

1 176.50 

17610 

176.1 S 

• 1.90 

1 177X0 

17305 

176® 

•1® 

1 17675 

inxo 

17£» 

■0.9S 


Season Season 
rtgn urn 


Open Won Low dose Cha Op. mi 


1387 

1321 

1625 

1139 

1135 

1209 

I2J0 


20150 151 35 Mar 96 175J5 17625 17S75 

17500 ITODOMoy 96 
Ed-stoes 7,775 71Vs.totos 6876 
Thu’S onen int 31B3 UP 307 
SUGAR-WORLD 11 INCSS IllXWfafc- OFfa 
1383 1 656 Mar to 13X8 15J8 15XB 

1657 May 95 1353 1505 1353 

1657 Jul 95 1692 1319 1691 

1657 Od 95 1195 1617 1195 

KUBMorto 1117 1339 1115 

ll.lBMay H 1103 1120 1103 

11J0 0096 1200 1191 1200 

12000a « 1250 tX50 1200 
Esl.Bries 16098 Thu-L sofas 21061 
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SBC Buys 8.24% 
•Of British Utility 


Page 9 
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Bloomberg Business ,Ven T _ 

LONDON — YorfcsBU w-jf cost*, in making the 
Electricity PLC »iJ c -i re b,d for Northern. 

that Swiss Bank Com* had \ ~ l 5 0n i * hink « can be a 
Qtnred an 8.24 percent for a bid." said 

uie utility valued at £p? 1'f LtzChnsiie. a utility analyst at 
lion ($199 million! ht " G ®* dm . an * Sachs & Co. 

Bank saJH _ ’ dul Swiss Yorkshire «h.if»c . 


Bank'said tS m‘Vwaf3 
part of a takeover bid 001 

J^ a T,t‘? mpan > =*•» - 

as the financial adviser 
in Trafalgar House PLCs at- 

ScW Northern 
*** f naJ ysts said 
2?S 5?# ma y have bought 
[he Yorkshire slake as pan <rf a 
transaction intended to offset 

Swiss Bank Stock 
Bises on Rumors 
Of German Deal 

Bloomberg Businas News 

_ ZURICH — The stock of 
hwiss Bank Corp. ha< gained 
nearly 8 percent in three davs 
on speculation that the bank 
would form a partnership with 
tne German insurer Allianz AG 
Holding or Deutsche Bank AG. 

The talk has offset concern 
about poor 1994 earnings fu- 
eled by comments last weekend 
from Georges Blum, chief exec- 
utive of Swiss Bank. It has also 
allowed Swiss iB ank shares to 
resist the fall in banking shares, 
which are suffering because of 
the earnings outlook and pros- 
pects for higher U.S. and Euro- 
pean interest rates. 

Swiss Bank shares finished 


Yorkshire shares rose 10 
pence Friday, to 740. 

^British electricity stocks have 
been rising the past few weeks 
0n . 1 ?R ecu,al,on that the cash-rich 
utilities are ripe for takeovers. 
The only bid so far was Trafal- 
gar's £12 billion hostile tender 
oner for Northern on Dec. 19. 

At that time. Trafalgar said it 
had arranged “‘contracts for dif- 
ferences” with Swiss Bank, 
linked to the price of Northern 
snares and those of “certain 
other regional electricity com- 
panies.” The contracts were in- 
tended to “provide for certain 
of the costs and expenses of 
making the offer” Trafalgar 
said. 

The company said then that 
the contracts did not involve 
Trafalgar acquiring Northern 
shares or rights to them. 

Swiss Bank declined to elab- 
orate on its purchase of 172 
million Yorkshire shares. York- 
shire said the move was simply 
part of the Swiss Bank's mar- 
ket-making activity in the stock. 
A market maker is a trader that 
agrees to buy and sell blocks of 
a company's shares in an effort 
to maintain an orderly and liq- 
uid market. 

A spokesman said Yorkshire 
Electricity had become aware 
that Swiss Bank was buying 


Phosphates : Not Guilty? 

Partly Industry-Backed Study Clears Them 


Bloomberg Business 

LONDON — Phosphates, long blamed for 
dogging waterways with algae and killing 
fish, are not the principal cause of such envi- 
ronmental destruction, a new report asserts. 

The seven-year study, released by the Neth- 
erlands Organization for Applied Scientific 
Research, concluded that other forms of pollu- 
tion were more to blame for the excess algae 
clogging 70 percent of Europe’s waterways. 

European phosphates producers, who partly 
funded the study, hailed its results. But an 
environmental group denounced it as mislead- 
ing. The European Union paid for 90 percent 
of the 1 million guilder ($575,000) study, and 
the phosphates industry paid the rest. 

Phosphates are used to soften water and to 
prevent dirt from getting back into items 
being washed. But they also act as fertilizers 
for algae. 

“Phosphate does not have the effect that 
was expected on algae pollution,” said Martin 
Scholten, who directed the study. “It is not 
the prime cause: it is secondary.” 

Scientists reasoned that algae infestation 
had been caused by phosphate runoff from 
agricultural fields, which accounts for half or 
phosphate levels in most waterways, and by 
human sewage and detergents, which account 
for the other half, according to the U.K. Soap 
and Detergent Industry Association. 

Mr. Scholten said his study had found that 


u was largely common pollutants — such as 
heavy metals, insecticides and oils — that 
were largely responsible for the spread of 
algae in waterways. Such pollutants kill 
plankton, a common predator of aizae; algae 
then proliferate, consuming oxygen in water. 
As oxygen is depleted, marine life dies. 

Representatives of the largest European 
phosphates producers, including Hoechst AG 
of Germany, Rhbne-Poulenc SA of France, 
Kendra Oy of Finland and Albright & Wilson 
Ltd. of Britain, applauded the study. 

The environmental group Greenpeace, 
however, called it “dangerous.” 

“There is a huge amount of evidence that 
shows that if you add phosphorus to water, you 
get an increase in algae,” said David Santillo, a 
marine and fresh water biologist and Green- 
peace representative. “The idea that phospho- 
rus and other nutrients are not responsible for 
algae buildup is quite ridiculous.” 

John Driver, environmental director for 
Albright & Wilson, said he hoped the study 
would “lead people to exclude phosphates 
from the list of pollutants contributing to 
algae growth." 

Phosphates are now included in only 40 
percent of soap sold in Europe, down from 
100 percent in 1980, according to Mr. Driver. 
About S million tons of detergents, valued at 
£1.5 billion ($2.3 billion), is sold in Europe 
each year, industry groups say. 


Union Bank Sues 


was 

t- scares niusnea shares and asked the company 

Friday at 376 francs ($288), up 6. on Dec. 30 to clarify its posi- 
Analysts said Allianz was the tion. Yorkshire disclosed the 
more likely partner for Swiss acquisition Friday after receiv- 
Bank, as insurers were looking ’ ‘ - - - - 

to increase revenue from finan- 


cial instruments. 

Deutsche Bank would not 
comment on the speculation, 
and Allianz said no one was 
available to comment. 


ing a response from Swiss Bank. 

If Swiss Bank were buying 
shares in a runup to a bid for 
Yorkshire, it would have to re- 
veal that to the public after ac- 
‘ 'ag up to 3 percent of the 
s. Christie said. 


Compiled bf Our Staff Firm Dispatches 

ZURICH — Union Bank of 
Switzerland is seeking damages 
of 150 million Swiss francs 
($115 million) from a share- 
holder, charging he was trying 
to delay restructuring plans. 

The financier Martin Ebner 
is challenging a bid by Union 
Bank to change its share sys- 
tem. Mr. Ebner, who heads the 
investment group BK Vision, 
says the plan will reduce the 
voting powers of major share- 
holders. 


In its shareholders' letter 
published Friday, Union Bank 
said it had filed a counter suit 
asking for a “provisionally esti- 
mated" 150 million francs in 
compensation from BK Vision. 
The bank said that was the 
amount it would lose by delay- 
ing its share plan. 

Gertrud Erismann, a spokes- 
woman for Union Bank, said the 
damages sought would be raised 
if the legal battle is extended. 

At a shareholders' meeting in 
November, Union Bank nar- 


rowly fended off an attempt by 
Mr. Ebner to st reamlin e the 
bank’s operations to increase 
high -profit investments, more 
tailored to benefit the wealthier 
stockholders. 

The bank’s share restructur- 
ing just barely won the required 
two-thirds approval. 

Some analysts predicted Mr. 
Ebner would mount another 
challenge to the bank's manage- 
ment at a meeting in April 

(Bloomberg A?) 


Russia Lilts 
A Rate to 
Buoy Ruble 

Complied by Our Staff Frm Dapache 

MOSCOW — Russia’s cen- 
tral bank raised its discount 
rate to 200 percent from 180 
percent, effective Friday, to try 
to defend the ruble and curb 
inflation. 

The bank also intervened ex- 
tensively in the market to de- 
fend the ruble. The currency fell 
0.6 percent against the dollar, 
which rose to 3,667 rubles on 
the Moscow Interbank Curren- 
cy Exchange. The ruble de- 
clined 1.4 percent Thursday. 

Bankers and analysts said in- 
tervention reached its highest 
level Friday since an unsuccess- 
ful attempt to prop up the ruble 
in October. 

Alexei Sitnin, spokesman for 
the central bank, would not 
confirm that the bank had in- 
tervened. Both the bank and the 
Finance Ministry also declined 
to provide figures for currency 
ana gold reserves. 

Noting the bank's refusal to 
release figures, Brian Brown, 
treasurer at Chase Manhattan’s 
Moscow office, speculated that 
it might be “a deliberate policy 
to keep the market guessing.”' 

Government officials have 
warned that budget pressures 
could limit the central bank’s 
ability to intervene. 

As much as $6 billion of pro- 
posed lending from the Interna- 
tional Monetary Fund is des- 
tined for a ruble stabilization 
fund, but an IMF official said 
last week that Russia would 
have to meet various condi- 
tions. especially reining in its 
budget deficit 

Analysts estimated the cost 
of Russia’s military campaign 
in Chechnya at more than $1 
billion, placing a heavy burden 
on the fragile economy. 

(Bloomberg, 
AFP, Knight -Bidder) 
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lmcnuiioiul HeraM Tribune 


Very briefly: 


■ Britain registered 7.45 percent more new cars in 1994 than in 
1993. for a total of 1.19 million. December new-car registrations 
fell 0.67 percent from a year earlier. 

• Denmark's unemployment rate fell to 1 1.1 percent in November 
from 1 1.4 percent in October, the lowest to that point in 1994. 

• The Bank of England said net consumer credit rose to £677 
million ($] billion) in November from £541 million in October. 

• Bayeriscbe Motoren Werke AG said its Rover Group unit would 
employ 300 additional workers at a new engine plant in England. 

• Swissair said it planned to raise its air-cargofreight rates “in the 
next weeks”; the amount of the increase has not yet been fixed. 

• Norway's industrial production fell 0.2 percent in November 
from October, the Central Statistical office said. 

• The Czech Republic’s unemployment rate rase to 3.3 percent in 
December, representing an increase of about 4,000 people from 
the previous month. 

• Ficbet-Banche SA the security systems unit of Ge. de Naviga- 

tion Mixte, said it had sold its Bode-Panzer AG unit, which makes 
safes for banks, to Berliner Eleklro Holding AG. The price was not 
disclosed. AFX. Bloomberg 


NYSE 

Friday 1 ! closing - - 

Tables include the nationwide prices up to 
the dosing on Wafl Street and do not reflect 
late trades elsewhere. Vie The Associated Press 




EU Official to Oppose Iberia Aid 


AFT-Extei News 

BRUSSELS — The Europe- 
an Union's competition com- 
missioner. Karel Van Miert, 
said Friday he would oppose 
approval by the European 
Commission of the state aid 
sought by Iberia Air Lines of 
Spain. 

In a job-cutting and pay- 
slashing deal, Ibena’s manage- 
ment said it was seeking to cre- 
ate conditions for the EU to 
authorize a 130 billion peseta 
($1 billion) state bailout 

Mr. Van Miert was speaking 
at a European Parliament con- 
firmation hearing for the new 
European Commission. 

The competition commission- 
er is not directly responsible for 
state aid in the airline sector. But 


he casts a vote, along with other 
commissi oners, when a decision 
on aid is made. 

In November, the European 
Commission adopted guide- 
lines for aid in the aviation in- 
dustry saying that an airline 
could receive aid only once, as 
part of a strict restructuring 
program and not to increase ca- 
pacity to the detriment of rival 
carriers. 

Mr. Van Miert said that 
when the commission approved 
120 billion pesetas in state aid 
for Iberia in 1992 — when he 
was transport commissioner 
and thus responsible for the 
case — the Spanish government 
made a “black-and-white com- 
mitment" not to seek subse- 
quent state aid. 


“I take the position that there 
is no reason to come back for 
more,” he said. “I count on 
maintaining that same posi- 
tion.” 

Mr. Van Miert also said he 
opposed creating private mo- 
nopolies in place of public ones. 

He said energy, telecom- 
munications and postal services 
were cases that needed special 
treatment, but be said they still 
should not be exempted from 
competition rules. 


Renault Executives Seek 
Portugal Plant (losing 

AFP-Exiet News 

LISBON — Four of six mem- 
bers of Renault's executive 
committee want to dose the 
company’s factory at Setiibal, 
Portugal, where Clio cars are 
produced, a business magazine 
reported Friday. 

Of the committee members, 
only Michd de Virville and 
Louis Schweitzer, Renault's 
chairman, were sympathetic to 
the case pul by the Portuguese 
government for keeping the 
plant open, the magazine said. 


NEW YORK; Weak Recovery 


Continued from Page 7 

ber of jobs in the industry is not 
significant, but the amount of 
money the industry’s employees 
earn has a big impact on the 
economy: In good times, sala- 
ries and bonuses for many exec- 
utives far exceed $100,000, and 
for some they top SI million. 
This money is spent on restau- 
rants, clothing, cars and other 
merchandise, creating other 
jobs. 

But the securities industry, 
more than any other sector, has 
been hurt by rising interest 
rates. Several of the largest 
Manhattan firms reported huge 
losses from their bond-trading 
operations, at least in part be- 
cause interest rates began to rise 
sooner than many people ex- 
pected 

Michael Upper, president of 
Upper Analytical Services Inn, 
a securities- Indus try research 
firm, said he expected profits at 
companies that are members of 
the New York Stock Exchange 
— which employ more than half 
of the region’s securities-indus- 
tiy workers — to be less than 
half of the $8.6 billion they re- 
ported in 1993. 

As a result, year-end bonuses 
in the industry have been cut to 
less than half last year’s levels, 
be said 

Manufacturers in the region, 
who have been cutting workers 
and abandoning plants for de- 
cades, have continued to do so. 
despite the robust turnaround 
experienced by manufacturers 
elsewhere in the United States. 

Some industries that had 
been the region's strongest are 
now being undermined by eco- 


nomic shifts that are unlikely to 
reverse course. 

The defense industry was long 
one of the most stable employers 
in the region, with companies 
such as Pratt & Whitney and 
Electric Boat Co. in Connecticut 
and Northrop Grumman Corp. 
on Long Island But with sharp 
cuts in military spending, all 
three have announced large 
numbers erf layoffs, totaling 
more than 10,000 jobs. More 
such cuts are expected 

In Dutchess County, New 
York, where International Busi- 
ness Machines Corp. has its 
largest concentration of plants, 
the company began a series of 
big layoffs in 1993, and the cuts 
continue. 

Like those laid off by Electric 
Boat, many of those cut by IBM 
have advanced engineering or 
electronic skills and would 
probably find jobs if they 
moved to another region. But 
few have done so, said Tony 
Nicotra, director of the Pough- 
keepsie Career Center. 

“Our success rate has been 
good but not in finding people 
jobs in the same field they left," 
he said 

Another once- robust part of 
the region’s economy is the phar- 
maceutical industry of central 
and northern New Jersey, where 
Johnson & Johnson, Merck & 
Co., Ciba-Geigy Corp. and a 
dozen other companies operate 
America’s largest concentration 
of drug laboratories and manu- 
facturing plants. These compa- 
nies have laid off more than 
10,000 people since August 1993 
as the health-care industry has 
sought to cut costs. 
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ASIA/PACIFIC 


Property Shares 

* Deepen Slide 

In Hong Kong 


Compiled by Qv Staff From DOpcjcha 

HONG KONG — Hone 
Kong stocks tumbled nearly 3 
percent u> a 16-month low Fri- 
da/ amid concern that property 
prices in the territory would 
continue to slide. 

Worries about higher VS. in- 
terest rates and threats of a Chi- 
ha-U.S. trade war added to the 
pressure. 

The Hang Seng Index dosed 
down 235.13 points, to finish 
the week at 7.683.25. 

Meanwhile, with Hong Kong 
shares down some 6 J 2 percent 
this week alone, Beqaya Hold- 
ings (Hong Kong) Ltd. 
scrapped plans for a Hong 
Kong rights issue and a proper- 


Jardine Shines 
InFirstWeek 
In Singapore 

Bloomberg Business News 

HONG KONG — Jar- 
dine Matheson Holdings 
Ltd. surprised the skeptics 
with a strong performance 
in its first week of trading 
in Singapore after leaving 
the Hong Kong bourse. 

- Its shares closed Friday 
at $7.80, up 9 percent from 
55.25 Hong Kong dollars 
($7.14) on Dec. 30. 

The trading and invest- 
ment giant moved its shares 
from Hong Kong in- antici- 
pation of the British colo- 
ny's reversion to Chin ese 
control in 1997. 

Some analysts said Jar- 
dine was benefiting from 
being out of the Hong 
Kong limelight. 

“They have been able to 
keep their credibility and 
have shown that there is 
light after Hong Kong,” 
said Andrew Hall, research 
director al Morgan Gren- 
fell Asia Securities. 

Separately, the compa- 
ny's Jardine Fleming affili- 
ate is the fust foreign bro- 
kerage house to apply for 
full membership in the Ko- . 
rea Stock Exchange, its 
Seoul manager said. 


ly joint-venture in China be- 
cause of market conditions. 

Beijaya, controlled bv Bcr- 
jaya Group BhdL of Malaysia, 
has interests in property, securi- 
ties investment and freight and 
courier services. It said the 
joint-venture agreement it 
signed with Shanghai Huitong 
Real Estate Development Co. 
on Nov. 30 would “cease to be 
of any effect.” 

Ihe agreement had hinged on 
Beqaya’s ability to raise money 
with the share sale. 

Several major property devel- 
opers in Hong KoDg have been 
offering new apartments at dis- 
counts to late- 1994 prices, 
sparking a sell-off in property 
shares. 

Property developers such as 
Wheelock & Co.. Wharf t Hold- 
ings) Ltd. and Sun Hung Kai 
Properties Ltd. slumped after 
real estate companies, including 
Cheung Kong (Holdings), cut 
the prices of some apartments. 

Hong Kong's decline spilled 
over into other Asian markets, 
with Tokyo falling 0.49 percent, 
Sydney 0. 10 percent and Taipei 
1.88 percent 

Investors were also con- 
cerned that the U.S. employ- 
ment report due Friday would 
signal a robust economy, 
prompting the U.S. Federal Re- 
serve Board to raise interest 
rates at the end of this month. 
That would pressure Hong 
Kong banks to raise rates, too. 

(Bloomberg, 
Reuters, Knigfit-Ridder) 


Is Apple Too Big a Bite? 

Some Say Matsushita Won’t Be Tempted 


Bloomberg Rusum Seta 

TOKYO — Can Matsushita Electric In- 
dustrial Co. really afford to buy another 

American company? 

Just three months after the electronics gi- 
ant became involved in a highly publicized 
spat with MCA Inc., its film-making subsid- 
iary, a computer-industry publication has re- 
ported that Matsushita may be thinking of 
buying into Apple Computer Inc. 

The Jan. 16 edition of Information Week 
magazine reported that Matsushita, the soft- 
ware maker Oracle Systems Corp. and Philips 
Electronics NV of the Netherlands were dis- 
cussing a possible takeover of Apple for more 
than $7.1 billion, a 43 percent premium to 
Apple’s current market value of $4.98 billion. 

Apple’s shares were up $3,625 at $42.50 in 
over-the-counter trading Friday afternoon. 

A Matsushita spokesman said the company 
had “absolutely no comment” on the maga- 
zine report He said the company had no 
direct lies of any kind with Apple. Apple and 
Oracle also refused to comment on what they 
called “rumors.” 

Analysts in Tokyo said the prospect of 
Matsushita investing as much as $2 billion for 
a slake in Apple would worry them. 

Makio I mu, an analyst at KJeinwort Ben- 


son International Lid. said that if Matsushita 
had money to spend, it might do better to 
invest it in more semiconductor or liquid- 
crystal display production. Demand for both 
of those products is booming. 

Apple has been the subject of takeover 
rumors for several months, with International 
Business Machines Corp.. Motorola Inc. and 
AT&T Corp. reported at various times to be 
interested. 

“I can understand why Matsushita might 
be interested, but I don't think it would 
work,” said Takahiko Umeyama, senior ana- 
lyst in Tokyo for IDC Corp. 

Apple has a reputation for creativity that 
Matsushita lacks, be said, and splitting Apple 
into separate software and hardware compa- 
nies. as Information Week reported the buyers 
may do, would destroy that reputation. 

Apple may also not have much left to offer 
of its old creative genius, Mr. Umeyama said. 
Falling earnings and Apple's troubles with 
selling its Newton electronic portable infor- 
mation tool have hit the company hard. 

Analysis are also concerned that Matsushita 
may be considering a new U.S. venture so soon 
after being burned by its takeover of MCA. 

'That the management could be thinking 
of doing the same thin g again is worrying.” 
said Mr. Inui of Kleinwon Benson. 


Chip-Patent Violations Alleged 


AFP-Exuri News 

TOKYO • — Emmanuel 
Hazard, a former engineer for 
Intel Corp., filed a complaint 
with the U.S. International- 
Trade Commission against 
six Japanese and South Kore- 
an semiconductor manufac- 
turers for alleged patent vio- 
lations. news reports said 
Friday. 

Two Korean companies, 
Samsung Electronics Co. and 
Hyundai Electronics Indus- 


tries Co., were named in the 
complaint. The Japanese 
companies named were NEC 
Corp., Hitachi Ltd.. Oki Elec- 
tric Industry Co. and Mitsu- 
bishi Electric Corp. 

The complaint said the vio- 
lations involved dynamic ran- 
dom access memory chips. It 
seeks to stop imports of prod- 
ucts related to the alleged 
patent violations from all six 
companies. 

■ Samsung in Chip Deal 

Samsung Electronics Co. 


said it had acquired Integrat- 
ed Telecom Technology Inc., 
a U.S. designer of micro- 
processors, and two chip-re- 
lated patents for $9 million. 
Agence France- Presse report- 
ed from Seoul. 

Integrated Telecom spe- 
cializes in asynchronous- 
transfer mode technology. 
Asynchronous- transfer mode 
is a standard for sending 
voice, data and video infor- 
mation on communication 
networks. 


China Gty 
Gives Aid to 
Workers 


Reuters 

BEIJING — China’s north- 
eastern city of Dalian, partly in 
response to worker proiesis. has 
doled out fluids to workers 
from state-owned companies 
that are posting losses, officials 
said Friday. 

A few dozen demonstrators, 
including workers from such 
enterprises as well as victims of 
a loan scam, have gathered out- 
side municipal government of- 
fices over the past few days to 
demand slate help, officials and 
foreign residents said. 

The government handed out 
special allowances of 200 yuan 
(S23J0) to workers from trou- 
bled enterprises to help cope 
with soaring price increases, 
said an official of the city com- 
plaints office. 

The handouts were intended 
to aid workers ahead of the Chi- 
nese New Year, the most im- 
portant festival in the Chinese 
calendar, when families tradi- 
tionally spend for gifts, feasting 
and travel, the official said. 

Mayor Bo Xilai. meanwhile, 
proposed to the city’s economic 
officials Monday that at least 
two enterprises should be cho- 
sen from various inefficient 
state-owned companies in the 
city and forced to declare bank- 
ruptcy in 1995. 

One plant selected as a possi- 
ble target for bankruptcy in 
1995 is a textile facloiy employ- 
ing 6.000 people, an official 
said. Assets would be auctioned 
to pay off workers. 

Beijing has identified compa- 
ny reform, including the use of 
bankruptcies, as a major objec- 
tive for 1995. Currently about 
two-thirds of state-owned busi- 
nesses are running losses. 
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Immuiional HenMTnhvc 

Very briefly: 


First Pacific Unit Makes W inning Bid in Philippines’ Land Sale 

Price Too Hi gh for Manila Hotel 


• Daimler-Benz AG said it was negotiating with Bajaj Anto ami 
Bajaj Tempo, two Indian companies on locally manufacturing a 
car that could be sold in Southeast Asia. 

• Tibet Pearl (Hokfings) Co., a hotelier, started selling 30 million 
shares to the Chinese public, making it the first Tibetan company 
to list on the Shanghai stock exchange. 

• Si no Aerospace Investment Corp. of Taiwan signed a $96 million 
contract with Swearingen Aircraft Inc. of the United States ir 
produce a six-lo-eight-seat jet transport, officials said. 

• Taiwan's consumer price index rose 4.09 percent in 1994. above 
the 3.8 percent target, mostly because of higher food prices and 
increased wages in the service sector, the cabinet said. 

• Malaysia's budget achieved a third-quarter 1994 surplus of 1.1 
billion ringgit ($431 million), but its trade deficit widened because 
of a surge in imports of aircraft, ships and offshore installations. 

• Daiwa Securities Co. will set up a joint venture in .Manila on 
Monday that it said would make it the first Japanese company to 
do full-scale securities business in the Philippines. 

• China purchased 92 planes from Western manufacturers last 
year, the China Daily reported. Meanwhile, more than 40 million 
people traveled by air in China last year, a 19 percent jump from 
1993, the Civil Aviation Administration of China said. 

AFP, Bloomberg. 


Compiled bp Our Staff From Dispaches 

MANILA — A consortium led by a 
unit of Hong Kong's First Pacific Co. 
won the bidding Friday for 1 17 hectares 
(289 acres) of land inside a military 
reservation in the country's biggest real 
estate deaL 

tk*. p rv.™ Metro Pacific will take a 55 percent 

The Metro Paofic Corp. consortium ^ - m a joint vranire ^ ^ govern _ 

meat to develop the 214 hectares for 
residential, commercial and business use. 


camp but will only initially get to devel- 
op 214 hectares. 

The total area of the fort is more than 
600 hectares. The army headquarters 
will remain where it is and will not be 
affected by the sale. 



headquarters. 

Under the government’s program to 
convert military bases to civilian use, the 
winning bidder must draw up a develop- 
ment plan for 440 hectares inside the 


Other members of the winning consor- 
tium are Land * Houses Public Co. of 
Thailand and Kuok Philippine Properties 
Inc., controlled by the Hong Kong-based 
Malaysian financier Robert Kuok. 


Metro Pacific’s bid lopped an offer 
led by Ayala Land Inc, said Victormo 
Basco, head of the government’s Bases 
Conversion Development Authority. 

Metro Pacific’s share of the newly 
bought land still has to be negotiated 
with the other consortium partners, said 
Derek Murphy, vice president of First 
Pacific 

While First Pacific stock finished at 
5.40 Hong Kong dollars (69 U.S. cents) 
on Friday, down 30 cents, the company 
has outperformed the Hang Seng index 
by 79 percent in the past year. 

(AP, AFP, Bloomberg) 


The government’s attempt to sell as 
much as 30 percent of the Manila Hotel 
failed when four international c hains 
found the minimum bid too high. 
Bloomberg Business News reported. 

Cesar Sarino, president and chief ex- 
ecutive of the government agency that 
owns the historic hotel on Manila Bay, 
found no offers when be opened a box 
for bids during a ceremony. The govern- 
ment had set a minimum price of 280 
million pesos for a 20 percent slake in 
the hotel and 420 million pesos for 30 
percent. 


CAPITAL INTERNATIONAL FUND 
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DIVIDEND NOTICE 
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12. 19% to shareholders of record on December 31. 1994 and 
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Certified by U£ embassy. OM/Fw 
(714) 9686975 USA. 

ARTS 

IBOY NBMAN SBBGRAPH 1e 
Grand Emiei de L'Opero' (Pari) 
Ate* contaon framed, siaied/ num- 
bered. Owner 206/641+CT USA. 

0CEANWDE MOTORS 

Since 1972 broto far Mnrcmfci, BMW. 
told*. GM & tod. Wathtae 
defivety. reastratMn A thpment 
OOiiu C58UAANY 
Tereteraentr B, D-40474 Duessetoorf 
Tel: R 211 -434646. to 4542120 


ANTIQUES 

COTTAGE RUMTDRE 
. Period 1850 to 193CL My levmted a 
o> required, to tote on oontewm 
tot Tel/ Fa 4812-337652 

illflil 

EDUCATION 

bro + u.sjl sreancAUONs 

ITALIAN LESSONS from untanty 
profiroor AT YOUB PtACE N tONE. 
Tet 0330 75 37 37 


LEGAL SERVICES 

COLLEGES & 
UNIVERSITIES 


EARN UNIVERSITY degrees of * ring 
work, fife & outdrove experience. For 
evduarian & infix nxrion fawad re- 
sume te Poofic Soutkent Uraronby, 
9581 W. Pkd Hvti. DepL 121. Lot 
Anpetes. CA 90035 USA 

VAUD COUEGE DEGRHS. licensed 
Accredited Al Subjects. Home Study. 
FAX: 319-35+6335 Tek 31M5M620 
Box 2604, town City, 1A 52744 USA 


FRIENDSHIPS | 
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INTERNATIONAL CLASSIFIED 


GOING ONCE, 
TWICE, SOLDI!/ 

I INTBINATIONAL 
ART 

EXHIBITIONS 
I AUCTION SALES' 
COLLECTOR'S 
GUIDES 

IN SATURDAY'S 

INTBINATIONAL 
HERALD TRIBUNE 
TODAY 
PAGE 5 


ANNOUNCEMENTS 


Attention visitors 
from the U.S. i 



If you enjoy reoduig the 1HT 
when you travel, why not 
also get it ri home ? ■ 
Same-day deSvery ovrilaWe 
in key US. cities. 


He ral 


FH3JNG tow? — 

SOS ftflf otto-roe ml Wfi F®-" 
11 pul Tet fas 01 47 S3 80 B0. — 

ALCOHOUCS ANOWYMOU^ EngfeH 

>66 00. 


BABBIE AS 24 

ae 7 JANV» 199S 
Pm Hon IYA an daviso loarb 

(froducha! tisponble Sut deraondcj 

RarapfocB tet ba*m» anNriwtl 
FRANCE Jw* q « ff /f - TV* 1 


oft:. 

507:4/7 


F0O-: I . 
XSPzW 


UX sane B hi C/l -TVA c 17.9X fwwi B*| 
GO: 0/51 POD*: 0.280 

AUJEMAOMZomC DM/l-TVAl&OX 
TOO*: oil 


Oft 0,91 
507:1,42 


SCSP 1 1^0 


HH0QUE mi FM - TVAi 2D59K 
QOi2033 TOO*: 9,16 

$077358 SOP ‘.2671 

ESPAGNEm P7A5/1 - TVA, 1601 

SCW^& ■ SCST: »/5 

• Usage rtigfementf 


nUK TRANSCONItNENTM. 

Magaaae ofBzghfi short stories. 


140 f S 20 f E 14 


PAKS TMhSCONnrWTAl 
5 rve do TEcohs da Medeane 
75006 PAMS fames 


MOVING 


(&SB$ 8 BE£i 


FOBAFSK 


AMS1HQAM 


BEfUN 


CADIZ 
HUMCRMT 
GENEVA 
GLASGOW 
LONDON 


MANCHESTER 

MUNCH 

PASS 

VENNA 

VICENZA 

JSJKOi 


WASHMGTON 


ESTIMATE CM! 

44 E224] 211 070 

“ 09 93 24 

Ml 12 12 
652 91 11 
238 54 00 
, . 59 920 

491421) 1705 91 

32 fa 759 22 85 
34 Eel 856744 
4?fclW) 2DD1 
“ 343 85 30 

7624667 
961 41 41 
671 2450 
8775100 
14150 36 
39 201400 
865 47 06 
6409 62 
945 0400 
31 3030 
682 96 86 


IP 

34 
49 

49 12241) 


41 22) 
44 41 
44 n 
34 11 


ill 1 
SP 


BELGRADE I 

BUCHAREST 

BUWE5T 

MOSCOW 

PRAGUE 

WARSAW 


BASrONBmOK 


G!l 


m 


45 35 94 
211 B2 68 
277 28 77 
224 8100 
301 72 39 
408817 


ONE HAM* ONE COMPANY 


nannies and domestics 


Monroe n 

Nannies 

Internatwnai 

Erftft&ft? 


NURSHETNLSaeS 


short or Iona tom corftadi. 
\ UKIinttl 


POSITIONS AVAILABLE 

vi Fraackcs area foraty teM "» 
OTta tom* Av tor. Ojft 
photo- flJSIO 451 


POSITIONS WANTED 


DOMOTsatrnowA^CT 
Ibe spent* for 


0 

5»4«6 


NA»WB , WGOlSORAro^®^ 
ngeney fcr w*wn*d 

i4 71 437 1226. Offices • - 

farn- Bnngfe 

OCCASIONAL AND 

SBWsa&sS 

fa UK 71-589-4946. tie. UK 5£38lft 


C0Ot£ srtfa pOBton. JwwWwt 

ESSSftRWJW 


rmn rhea . ouAUflB) Ammon 
fat 4S4254JM7. 


NTT 

MOVING 



A.G5. BRUSSBS 
A-G5- HUNS 
A.G 

A.GJL PRAGUE! 
A-GlS. WAJtSAl 


H0MESW. Sad A imto mwes, 
baggage, an »«rirfwde. Co# Oiarle 
Pot (t) 42 81 18 81 freer Optraj 


LOW COST FUGHTS 


W«D AVIATION - SOSXAS 
RJGHT5, la busnas, econoam tt 
towal ftwt Td FT toi (1)004951 


HOLIDAYS A TRAVEL 


ANDAMAN REGATTA Uniqut appor- 
toWj;. Hoees matofe on 70ft i?37 


IMPORT/EXPORT 


WE ARE L00NNG FOR: 
ALLKMDS OFTUNNQ. 
EQummr-usa) 
Fa» +41 569400 43 


RENEWD TYRES FOR EXPORT 
to +41 5694 0043 


BUSINESS 

OPPORTUNITIES 


SURPUIS STOCKS- CLOSE OUTS 
to* - rniin'ii Trod* • 
I rt amnftonol fandy mnpm, 30ym 
in Ihe bumas a tooting tar AGENTS, 
SUPPIHS: OJB4T5i m «b» USA- 
CANADA ■ AN9CA. 

Tdb 32 10 81 45 51 Mown 
to 32 H> 81 26 » 

USA to 201 445 62 27 Una Trafcg 


LEGAL 2M> TRAVEL DOCUMWr. 
DipkxnoK oppcMmant^ Batoia 
Adwe Promafans, PO fa 3 0, Ow O 
Saar/Zug, 5*rtz. Fax +4MZ532342 


USA-CMNA lAB’ORT COMPANY long 
e g oos sn ea itwch p<amnsi j uy 
naate monoga merf. Uraque «&vO«« 
could qaaEb bmtr tor u wainr o M ito- 
Iw. to Fronn OT 93 01 3BV7 


For free 
brochur* or advice Tc4 (ndon 
44 81 741 1224 to 44 81 748 6558 


2nd IRAVa DOCUMBAS Drtong 6- 
cancn. GM 2 Pertosna, VotAoamo™. 
Artw l&sn. Graecc. to B962T52 


U.SJLA. OSTWCH IMPORT FACRITY 
n Atari. Horkkx Turrvtoy opealion. 
T A 305*3-5110 to 305K479<0 US 


TELECOM. 


$0.41/ USD/ pari 
France to USA - 24 hrs/dayl 


STAR ‘TELECOM 


20% -70% Saving! 

The WOF1D a your% no. SAVE 
oo at cab ifiGoghaut EUROPE 
M0 U EAST. AfeCA. ASA & 
SOUTHAMSaCAl 
Gd today fa ACTIVATION: 
USA 1-305-386 5343 
to 1-305-386 6352 
ftm 33-1-39 28 00 19 
to 33-1*39 65 65 SA 

MWibmi 

Bran up tolO% cmrn ta on on ifia 
worlds towstf rahs. to CV or col 


BUSINESS SERVICES 


FOUND MONEY! 
DRAMATIC SAVMGS 
. NOWVESTMWT 

Cafl Now To Save on 
Inti Phone Cafe & Faxes 
Ui Tel: 1-407-676-9500 
US. Fcoc 1-407-^764909 

Service EapreserVaSve Unas 
open 24 hn every doyi 


104 S. U5.1, Mtawne, PL 32901 

Discoorfe For Corporations 
We’re Seeking Disiribotond 


INDIA 

Euiopeon totoBen wd cngfeUed 
and counseled in fata ooa aw yoo to 
rerta W mpofV Bgsori tae 

CBWd BBWEffe rara »34 93 


Hcralbg^Sribtinc 

PLANNING TO RUN A CLASSIFIED AD? 

Place your Ad quickly and easily, contact your 
' neaest HT office or represenWive wMi your ted. 
You will be informed of ihe oast immediately, and 
once payment » made year ed wS txjpeor wflhin 
48 hows. Al major C Cards Accepted. 


Europe 

37^185. 
to (1)467 99 70 

GBW6NT AU5IUA& (BARM. 
BRDKtetiurt. 
^■069)726755. 

Fa* (069) 72 73 Itt 

Norway x swmue 

to 1^)55 913072. 
UNIBHONGOGM: tandem : 

to [071)24)2254 


NQWHAMBaCft 

MW YORK: 

TA. [212 752-3850; 
TdfaeJCOi 572-7212 
Ttae 429175 
to 121 23 7558785 

m/PMOK 

HONGKONG: 

Ti:|B52) 2922.1188. 
Ttkc 61 170 MTHX. 
to 1852) 2922-1 19a 


Td- 2236478 
to 165)224 15 66 
Telec 28749. MTSH 


CAPITAL AVAILABLE 


Mamafiond FMANOIGS 
AICCmHTS 
FUNDS AVAlLABiE 

TOR 

AU BLISIM5S PROJECTS 
OR AGAINST 
BANK GARANT55 
OR OTH® ACCBTA5LE COOATOAL 

INTBMATIONAL tEASMG 

FOR FP4AN0NG OF PURCHASE 
Of HEAVY NXJSTBA1 EOUPMS^T 

Broker! aen ro aon parorieed 

For ony rfo^ntfion 
i NLL9X8. and Cl*. 


RNANQAL INSTITUTION 
BrMHb -BBG8JM 

tot 32-2-534 02 77 & 32-2^38 47 91 
IBEX 20277 


CAPITAL WANTED 


LARGE NTHNATJONAL 
COMPANY 

SfflCS 

FUNDS 

and 

PARTNBtSWS 

vn#» 

BAf+S,_HN. c J<lAL (NSTnUnOfC 
hSJRANCE COMPANBond 
ANY INSmUTlONAL IWEST0RS 

to finance Ito IntenWioncd 
Red Ewfc and hdusttid Proved* 
olaefiens 

Haaw adtaee MoM w r ap y ta i 
wife n h r ei M ta.Boa 3801 
Lileimta fa Herxdd Trfcoee 

92521 HnBrCMai tom • 


00LHD YOU BECOME parr rf a 

FRENCH PROVINCES 

D1 RECTORSHIP + SOBSTANTIAL 
BEky€RAT10N offered to taafafc 
aoGficzsnb w<h ovtriabte f£ 

£20AX) m. Odbik htx n Iwhow 

BEAUTIFUL CHATEAU, neat Suer 
Dcrdogne.S bed. 4 bom, -f- barm, at 
restored Tef/to (44) (Dpi 351 2t»4 

of Mon.' 

CARIBBEAN 

BUSINESS TRAVEL 

CARIBBEAN LAND, BVL Coranaad. 

lrt/Bmfe— Cto Frcnuent Tmeltere 
Worldwidr Up to 50% off. No ooy- 
ponL no restrictions, tewrerial Canada 
5144417227 to 51+3417996. E AW 
=7TSpMUSCAWCGftLCA 

acres. 300 degrees beauOfU aacn 
view. Water, etednaty. telephone 
and cofate in* is there. Mete best 
offer. Tehfar USA: 7184767B7D 
Or 212-229-2692. 

HOUSESHTING 

ITALY 


HOUSE CARETAXESS wS pamfc 
Bwro rearihr & mainteraKe fa 
property UK/ abroad. Trustworthy, 
nnta maried couple, Exoelent 


REAL ESTATE 
TO RE1VT/SHARE 

REAL ESTATE 
FOR SALE 

FRENCH RIVIERA 

CANADA 

[O JOHN ! 
! TAYLOR j 

07 Mgnwa. fVLUFAX, CANADA 

Eenfa occommodetav ApriAete % 

HcAfnx, Cauda site of trie G7 Meet- 
in^wne: (902) 4656600. toe (9Q2J 

SfYTHFRV’S 

HOLLAND 

DOWKnCIWL REA1TV 

TheOBKeftheHBKHBVBA 
ABOVE VBIERANOC A CAP 


FBSAT, 15 NUNS FROM MONACO 


Adontrfing 5 ocre pranrfy wrth 
700 SOA MBCWtffonMn 
tfyfe vfc. HAop sluafaon 
with puwiiTBc jccwm, wm mrog 
pool, toms, coreafaf $ housB. 


Ceft Metaa Net 93 76 02 38 
or Fax: 93 76 13 09 


tesiaiiis 



EMPLOYMENT 


GENERAL PORTIONS 
WANTED 


BJGUSMKAN SSCS MIBBIMG 

paertian tn agent, PA odawt, iMvfcei- 
na courier etc. WOng to travel. 
1 : of Arabic Tet +44 |D|925 
+44(0925445703 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE SCHOOL Ri 


yodiert 8 Briteh Direcio r o< 
Experience in autonomy treinma & 
cettte oE resource dso required. Send 
CV/handwntten letter to-. 

2000, 16 bd de Chatonte, 7: 
Pcm TeL 1-0 2411 55 


B/Rt OTAN UNWHS 1TV PARS 
seeks fanes l eafier Ea wiuisode 
level Work pemit m ordot a y. CoS 
fas (1) 46 44 39 39. 


AUTOMOBILES 


VOLVO 14S/Z& 119 PS. dak 
grtm. model 73, exeeleni Tedvvcs 
+ Opuc, Pfiotoi avaUde. avtang 
offal. Phone: 494221-181345 


AUTO SHIPPING 


SAVE ON CAR SMPFM& AMBCO. 

KrfcbnBT 2 Aiewap Befauai. To/ from 
US, Afncn. Regufa Itote sing. Free 

T132/375lV ■ 


hotel • 


1-4239 Fx 


AUTOS TAX FREE 


new TAXERS: need 

All l£A0fNGMAKE5 
Scene day ic^axton penbe 
tenetade up to 5 yean 
We oho reqisiH ars wih 
(Wp u ec ^ forag n [ta-fteej plates 

oxovns 

Affred Exta Street 10, Q+OTZ7 Zxweti 
Tel: 01/202 76 10. fefau 515915- 
to 01/202 76 30 


FRIENDSHIPS 


mrem lYumnc EXCLUSIVE MARRIAGE AGENCY, 

r SOPHISTICATE INTRODUCTION 

EXCLUSIVE M MUNICH |B 1 M I TO THE BEST 

gabrielc thiers-bense ^ INTERNATIONAL SOCIETY... 

Fax: +49 - B9 - 6423455 -TeL +49 - 89 - 6423451 W -S RBW5BflH)IN 

THE SUCCESSFUL^. THE EUTE.~ AM CMCAOO • SWGAPOK • MBBOURNE 


HE young COUNT end HBR 


SOME MEN JUST DONT DAB£_ 


AS A M MB OF A FAMOUS HB0KAN ABSTOCBATK DYNASTT he <*■■*£».** 

ff YOU ALSO ESltSA TSADIHONS, ETHCS At® MORAL VALUES WE Wll BE REASD TO RKBVE TOUR APVUCAT1QN. 

Dafiy 10-19 hr*. D-81545 MundWG*rmnny Harthnmr Sir. IM By appomtmorrt J 

— For responsible people 


U DOLCE VITA. Young. Mteeftvri 
US. A»).nw\ ^ 5V, very 
lover d good m ■» My, 


Fraxr, S m tfiwmi, Wt ittna 
bd an. travel, & ffvtng bed d 
evciyding to «y patner. A wonderful 



bet Yob at 2836. tet-oaureil, w 
m Bnopofan rnnoMK A mud, 
Mr averted. Pfcosv taj, with 


BCAUIXU LADES wldMfe wvi 
to met you. to free patid and 
write: Oversets Inoduoioa^ Bat 
OM. CA 92625 USA. 


SUCCESSHA BUSME55MAN 
fentorfv stout, bated " Gteece and 
Fresh Rmeta Greefi, Cnmfan. WA. 
wdo, 45, 1.92 -a, 85 fate, tanefcam. 
MfthBd. I Ifa to ata a tJ. br ^ 
genfe young worn* oi staatee fa 

“"52^92521 Neu*y Cede* 


£»UN€IRSHH) 

looking, loves travel mdd He to 
meet gMy bameamat, ria httfa. 


vy iwy-T-i —it— “ 

EronacJy secure, fa tnerwR ’ 
4565 Write, photo wetome. » 
■mu I JIT. 9B2I NetAf. fa« 


ATTRACITVE AMBBCAN bdy. Vi 
O fal. fael » »«l * 

educated, seta happly wctessW 
nde, 45S writ sane iteww 
fiBtl/refattorshp Tel 44 71 413 9139 


lOWB-iBGCat ATTRACTIVE, nubk 
blonde seta tj, 4560, Eur 
opeon gtaemoe fa face & *uwt- 
pamef. Wnte/phctot PO. Box 5803, 
Monterey. CA W94+0B03 USA. 


* mamoge. I. 

O BREAKERS 545 Otehadfo. 1003 
to to Shoppmg Ctr, S-gopae 0923 
Tel 657328745to 235 3790 


PRETTY AMSBCAN WOMAN Kd, 
fa, blond seta suecesshil genera* 
- ion fa a muteefiy tr m ini ng 
Cel Quanto 312-409-3156 


PRETTY FUm wron, 37, eduofal 
refined, seta nav very wealthy, ow- 
ing, ateochvc, 4065, for senow rda- 
toafa Cdl 32J675.4471. 


YOUNG SWGlfiS W0RU7WO6 seek 
fiMMh/ifarefa. Free tnfa hfetmet. 
Bon 1 1Q660/E. P-10636 Berfin 


RUSSIAN LADY. 32, fang in fas. 
wouU fa to meet les pe dcfal e man. 
Bca3793.nr. F-9252lPfaSyC«fc* 


GO 


SOUND 

INDIVimiAL 

CONFIDENTIAL 


Edith Brighta 
Fahrenkrog 

INTERNATIONAL PAR1NQS>OAACEXCV 
GERMANY -FRANXRWT/MAIN 

Shy yns_ to a partnesmiip, 

MATCHING TIE BGHTPMETNHtS IS 
MY MBINESS. PERSONAL INDIVtDr M. 
ASStSTANLE IS MY SERVICE. 

C0NHTBKE IS MY HIGHEST FMOPiTV 

You CAN KKACH ME DAILY: 3-7 P.M. 
(also Sat/SunI 

3ERMANY, 603 1 6 FRANKFinrr I MAIN 
ELkENBATIBTR.51 

TeL: + 49 - 171 - 2 45 52 52 
ToLi + 49 - 69 - 431979 
■Fax: +49 - 69 - 432066 

PERSONAL AfPODniMDClS 

-ARE P0SSI11LEIN: FRANKFURT 

NEW VORK - U» ANGELES - SINGAPORE 


O A FASCINATING 1TAUAN BEAUTY WIH CLASS... 

EARLY V5 1.TQ.WTTH A <«EAT TBSHtASRfT AND A IjOTOFCHARM. 
515 G A MANAGES iMBAJ IN A WDRLWCNCWN FAS BON COMPANY. 
VERY SUCC13SUL AKDMTH (XEATCHAR1MA. AN ADWRABLEPEOTONM JTY. 
HILL OF VTT.UITY AND CHEERFUL Sit HAS LONG DARK HAIR. A W0NF5RFLI 
LY FEWNlNtOUTUOK. AND A GRACEFUL WXlEL LIKE FKSVE A SOPHKTTCA 
TED LADY Win LOVES CHI.TIIRE AND SKKTS ACTIVITIES: GOLF. TOMS AND 
StE HAS A PASSIM FOR WATB90KI5 BAILING. SUtHNU ElC.l TIBS ENCHAN- 
TING WOMAN K LODKING TOR T1 E R1G1 IT PARTNER TO SI1MF OREAT ASPECTS 
OF LK BASED ON LOVE AMlTOtST 
PI£ASE CALL: QO +«*- 171- 28 5252rei +49-6*. 4319TB 

O A MAN OF Tlffi WORLD... 

JTSrtlC. A PRFSH*«r of a group of companies wth a wonder. 
fVL TYPICAL AUSTRIAN CHARM JV1ENNAL A DYNAMIC AND ACTIVE 
BUSINESSMAN ANTI SLCCESFULOMBl 0FINTL COW.WEL WITH AN EXCEL- 
LENT BACKGROUND AND LffESTYTF. A CHARMING GENTLBtAN WITH AN ELE- 
GANT AND STORTY AFPFARANCF. HE S KM ANTIC HUMOROUS MK>GB5X0US 
mTHASTRONGnXSONALrTY.THlSWAItMlEARTEDMANHASASBiSEOFTRA- 
MT10KU. FAMLY L5E. I E 8 VER V SPORTY- GO f. TOMS. SMDKL SAUNG Al® 
FLYING KWN Y'ETV IE S LOOKING KM TIE RKjHTVDMANTO JWARE KQLffE. 
PLEASECALL: 0>t4»-m-245SHci« + W.«.43W79 
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NASDAQ 

ass 5 ^|&« 


ijw-onm 
High Law SioO. 
ia* 7*Ba»En B 


lJMonm 

HtonLn* Stucf 


DW YU 
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iav. tv.aaon 

23* 14* ABC Poll 
30 llhABTBd 
26% 17% ACC Cp 
TT* 5% ACSEnf 

SRStssm 
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S’* 17V.APSHW 
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29% 74% ADUCTH 
18% 5*A0teTeJ 
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27% IS AoneMet 
14Va P'/iAChH 
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hum £*£52 
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■JSV. 14 AdvHJt 
|9% 12 , 'jA*»TLh 
9% 4%AdvTiS5 

ir 
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JSV, 10V,AhmR 

12% 5»Afi3SS. 
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31 72 A0i«Xh» 

32V, r’ftAlphoOtO 
43%J1%AHara 
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31**16% AltReSC 
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s a%23%ArrwrOns 

J4V* 19 ABnVr X7 

19% 9'jAmBI* 
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19% JWi Brtletf ,. 

33V] 11 BrfWTTc 
1/ JO'ABTflPWl 
23 WsBdwSW 

47*15% Biwfits 
34%M%BMynBC 

16V* 5i.Broo*-Wn 

IB 9%BroCour 
16% 7%BfT0n 
10% JftBrunos 
27* r%Bu«els 
34V. IS C-CUBE 
16% 7 CAIWJB 
44V. 32*4 CCBPtl 1.36 ** 
3*% 4V.CCORS - 

V%11*CD9V5 
15 5%CAC1 
32*3 25 COdbvS 

19% 6 V. Caere 

15% tHCaBaie 
23% 4%CalA'D 
39'i 14 ‘tCo»M*c 
23V, 14 Ccm»jTe»i 

30% 20' 1 CWlneA 
97% 4B% Conor! 

22 V, 15 Carousjr 

21 13V. Car OCT H7 
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is%iO»Co!e»s 

y 

\i ,a 

IB's 6WCaitiS»r 

21% S%CdoOP 

2i 12 Celadon 

34WlJ''»C<sH=tiW 
y,'/m 9%C^'Pro 
23% S'.Cefviar 
SSH 43%CalCmA 
48% 12 'bCcO '0115 
37% l9%CCICmPR 
24% B'lCeWTCS 
24 M CentCrf 
IB ?VI CCHTTOK 

43 10 ccrlwnn 

JBV. 8T.Cffl1«sr 
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Regulation: 
Stifling, or 
Liberating? 

T HIS month, named for two-faced 
Janus^ is a particularly good time 
to reflect on the ambivalent na- 
tore of financial markets. In trad- 
ing currencies, stocks and bonds there is 
no such thing as objective truth. AH news 
is either good (as it may well be for the 
dollar this year) or bad (as will probably 
be the case for bonds in the early months). 

If market sentiment is to buy dollars 
and sell bonds, just about all economic 
data, political turmoil and unexpected 
^frrah factors" will be interpreted accord- 
ingly. It all depends on the extraordinarily 
febrile thing known as market sentiment 
— it aD depends which way Janus is look- 
ing. 

Ask Janus to pronounce on homogene- 
ity, the standardization of financial mar- 
kets, and you will get a similarly ambiva- 
lent response. Is it a good thing? The 
answer is yes and no: It all depends what 
you want, where you are coining from. 

From an investment angle, homogene- 
ity is broadly unwelcome. There arc al- 
ready rumblings of protest from early en- 
trants to the lesser-known, or “emerging,™ 
markets that things arc not what they used 
to be. Some purists argue that the in- 
creased popularity of emerging markets as 
a home for Weston capital has lead to an 
unwelcome standardization of investment 
conditions. The unique opportunities that 
the specialists like to boast about arc be- 
ing turned into targets for Western mutu- 
al-fund companies' money. 

Consequently, the capital will flow into 
these opportunities, whether unique or 
not The downside of this is doubly unwel- 
come: When the small investors decide 
they want their money back (if this hap- 
pens on a large scale, it usually means 
panic), the mutual funds must self, howev- 
er reluctantly. So these special long-term 
investment prospects may suddenly be 
starved of capital and the markets will 
suffer the consequences of at trac tin g the 
capital of the masses. It is as if some ultra- . 
smart restaurant has been discovered and 
rained by die tourist trade. 

If you want regulation and good finan-i 
rial reporting from international compa- 
nies, however, homogeneity is essential. 
But the gpal of internationally accepted 
accounting standards is far from being 
achieved. Hence the variety of regulatory ; 
bodies across so many financial centers. 
Hence, particularly, the importance that I 
they do their jobs well I 

MLB. ! 


Benefit of International Funds Is Taxes, and, Well, Taxes 


By Barbara Wall 

I N their quest for new and innovative 
investment products, adventurous 
investors in many countries are in- 
creasingly looking beyond locally 
based funds to the international funds 
market. But, aside from the substantive 
investment question of whether these 
funds are good investments in themselves, 
there are other, more practical aspects to 
consider. 

For the individual investor the first 
question is where to find information on 
such funds. For the fund management 
groups who sell these products, the diffi- 
culty is how to retail across national fron- 
tiers while complying with regulatory and 
taxation constraints. Some industry ob- 
servers doubt whether international fund 
managmeut groups will ever achieve the 
mass appeal they crave. 

After the investor and the fund compa- 
ny have found one another, the real bene- 
fits and perils of offshore investment be- 
come obvious. The benefits include 
taxation advantages — an important, if 
not the prime, reason for investing in 
funds domiciled offshore. The cuun ter bal- 
ancing risk of offshore investment is secu- 
rity. As evidence of this, the investor 
should look for either a safety net in the 
form of a compcsation plan, or a financial 
police force, in the form of regulators. 

Marketing and Taxation 

The application throughout the Euro- 
pean Union of the directive on open- 
ended collective investment undertakings, 
known as UC1TS, removed many regula- 
tory barriers to the cross-border market- 
ing of funds. Nevertheless, significant tax 
barriers remain. 

The problems for funds wishing to mar- 
ket across borders elsewhere in the world 
are even greater due to the complete ab- 
sence of regulatory and of taxation norms. 

Many of the international funds are 
based in such so-called offshore tax ha- 
vens as Dublin, Luxembourg and Jersey, 
where income and produced by the 
funds arc tax free. 

However, Robert Finney, a tax special- 
ist with the London law firm Denton, 
HaU, Bergen & Warren, warns that the 
taxation of the fund in the home country 
is not the main concern. 

“Most fund jurisdictions have favorable 
tax laws," he said. “Investors should be 
more, concerned about bow the invest- 
ments are to be taxed in the target country 
and the avaSahilty of treaty-benefits be- 
fore they part with their money.” 

Some countries will impose a withhold- 
ing tax on investment dividends and inter- 
est paid to the fund. If the fund is located 
in a jurisdiction which has a double tax- 
ation treaty with the country where the 
investments are being made, withholding 
tax can be reduced or even eliminated. 


The tax treatment of investors in the 
home country also requires careful exami- 
nation. Most investors will be subject to 
tax on income derived from the invest- 
ment and on gains realized on the invest- 
ment. A credit may be available for for- 
eign taxes paid, but this is not a foregone 
conclusion. If the fund is not deemed 
fiscally transparent, the investor may not 
be able to obtain a credit for any underly- 
ing taxes paid by the fund. 

“In many cases, investors will find that, 
from a lax angle, they are better off invest- 
ing in a local firad rather than in a foreign- 
based fund," said Robert Barker, a tax 
partner with the accountants KPMG 
Stokes. Kennedy, Crowley in Dublin. 
“This is because a number of countries 
have a bias in the tax system against 
individuals investing in foreign funds." 

For example, Italy levies a net-worth 
tax on the value of interests in foreign 
funds held by Italian residents at twice the 
rate levied on domestic funds. Meanwhile. 
German investors are taxed on the income 
and gains or a nonresident fund, whereas 
locally based funds are tax free. 

Some jurisdictions have attempted to 
attract nonresident investors by revising 
existing taxation legislation. “Until re- 
cently, a U.K. UCITS was considered a 
poor choice for nonresident investors be- 
cause of the way in which the fund was 
taxed.” said Howard Ross, a tax partner 
with the law firm Clifford Chance in Lon- 
don. 

“Since the tax laws were changed.” he 
added “a U.K. UCITS can compete on an 
equal footing with UCITS products from 
other EU countries.” 

Luxembourg continues to attract the 
lion’s share of international fund business 
by virtue of its central location and favor- 
able infrastructure, but Dublin is begining 
to catch up in the popularity stakes. 

Both domiciles have the distinction of 
being offshore in the sense that income 
and gains from investments are tax-free 
for nonresidents, but on-shore in that they 
are members of the EU and can be used as 
a base from which to market pan-Europe- 
an investment products. 

The Cayman Islands. British Virgin Is- 
lands, Bermuda, and the Turks and Caicos 
Islands offer all the tax advantages of 
European offshore locations but they are 
rarely used as a base for retail funds. Tim 
Ship ton, a tax partner with the law firm 
Linklaters & Paine in London said that 
these locations are an ideal base for highly 
geared designer funds because of the ab- 
sence of regulatory constraints. 

“There are few. if any, investment re- 
strictions, and funds can be set up quickly 
with the minimum of documentation,” he 
said. 

Tom Phillip, a tax partner with Baker & 
Mackenzie in London, said, “The local 
regulatory environment is extremely im- 
portant where investor security is con- 
cerned.” 


Regulation of Mutual Funds numbers (left column) refer to nine questions on fund regulation 


1) Musi accounts be published to public ? 

2) Must piusoectus os appi overt. publt stwcT* 

3) Are funds oi funds permnoeiknown ? 


4) Are umbrella funds permittedknown? 

5) Restrictions on % o f unis held by 7 person * 

6) Restrictions on fund borrowing powers 7 


7) Tnisreeicustodtanwanagers fees restricted? 
B) Cost oi setting up fund? 

9) Time to sat up fund (months)? 


Argen. 

Australia 

Austria 

Bahamas 

Belgium 

Bermuda 

BVI 

Canada 

Caymans 

Cyprus 

yes 

yes 

yes 

no 

yes 

yes 

no 

yes 

no 

yes (2) 

yes 

yes 

no 

yes 

yes 

yes 

no 

yes 

no 

yes 12 ) 

no 

yes 

no 

yes 

no 

yes 

yes 

yes 

yes 

yes 

no 

yes 

no 

yes 

no 

yes 

yes 

yes 

yes 

yes 

no 

no 

no 

no 

no 

no 

no 

no 

no 

no 

yes 

no 

nes 

no 

yes 

no 

no 

yes 

no 

no 

no 

no 

no 

no 

no 

no 

no 

no 

no 

no 

OI 

ASS20.000 

100.000 

ATS 

65.000 

S2.Q0G 
Si 0.000 

0) 

S20.000 

-S30.000 

$10,000 

S25.000 

CdnS 

£100.000 

O) 

ID 

3 

2-fi 

1 

1 

2-3 

1-2 

1 

3 

2-3 

(1) 

Denmark 

Finland 

France 

Germany 

Gibraltar 

Guernsey 

Hong Kong 

Ireland 

Isle of Man 

Italy 

yes 

yes 

yes 

yes 

yes 

yes 

no |3) 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

no 

no 

no 

no 

yes 

yes 

yes 

yes (6) 

yes 

no 

yes 

no 

no 

no 

yes 

yes 

yes 

yes 

yes 

no 

no 

no 

no (5) 

no 

no (5) 

no 

no 

no 

no 

no (5) 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

no 

no 

no 

no 

no 

no 

no 

no 

no 

no 

DK100- 

200.000 

ID 

FFR 

100.000 

DM 

100.000 

111 

£10.000 

-60.000 

US$50,000 

£15.000 

£50,000 

Lira 100 m 

1-6 

2-3 

3 

6 

U) 

2-3 

1-2 

1-3 

1 

1 

Japan 

Jersey 

Korea 

Luxemb. (6) 

Malaysia 

Malta 

Netherlands 

Noth. Ant 

PLZaaL 

pnaipp. 

yes 

yes ( 12 ) 

no 

yes 

yes 

;8j 

yes 

no 

yes 

no 

yes 

yes 

no 

yes 

yes 

(8) 

yes 

no 

yes 

yes 

yes 

yes 

no 

nofyes 

yes 

18) 

yes (13) 

yes 

yes 

yes 

no 

yes 

no 

yes 

no 

(8) 

yes (13) 

yes 

yes 

no 

no 

no 

no 

no (5) 

no 

IS) 

no 

no 

no 

no 

no (4) 

yes 

yes 

no/yes 

yes 

(8) 

no 113) 

no 

no 

no 

no 

no 

yes 

no 

yes.no (7) 

(8) 

no 

no 

no 

_ 

(1) 

(1) 

(i) 

FF7 50, 000,000 

US$8,000 

(8) 

M) 

US$5,000 

NZS 

8.000 

- 

1-3 

1-2 

1 

3-6 

6-12 

(8) 

3 

1 

1 

- 

Portugal 

Singapore 

S. Africa 

Spain 

Sweden 

Switzerland 

Taiwan 

Turks & Caicos 

U.K. 

U.S. 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

no 

yes 

yes 

yes 

yes 

yes 

yes 

no 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

no 

no 

no 

yes 

no 

yes 

yes 

no 

no 

yes 

no 

no 

no 

no 

no 

yea 

yes 

yes 

no 

no 

yes 

no 

no 

no 

no 

no 

no 

no 

yes 

no 

yes 

yes 

yes 

yes 

n/a (12) 

no 

yes 

yes/no 

no 

no 

yes 

yes 

no 

no 

no 

no 

yes (9) 

yes (10) 

Esc50m- 

-75m 

■ 

R3m 

■ 

SeK3.000 

+.0066% 

SF50.D00 

USS 

800,000 

- 

£12.000 

$250,000+ 

34 

6-12 

3-12 

12-18 

2-3 

2-4 

3 

- 

t+ 

0-12 


FOOTNOTES: T) Too variable to usefully estimate. 2) If public company. 3) If fasted, must provide accounts to stock exchange. 4) No legal restriction, unlikely to 
be allowed In practice. S) provided it remains widely held if UCrTS. 6) No=UCtTS. Yes=non-UCITS. 7) Yes for manager, no for trustee. 6) Law on funds pending. 

9) Managers restricted, trustees not. 10) Some states restrict tees. 11) Only closed-end hinds may barrow. 12) SIB recognized only. 13) Except tor UCITS. 
14) The fund ha s no borrowing powers. 

Source: KPMG Stokes. Kennedy. Crowley “ iwcnunmui ik-rawi.it™>* 


“A number of funds investing in the 
emerging markets," he added, “have been 
set up in jurisdictions which are unregu- 
lated or where the regulations have been 
drafted from the perspective of a rudimen- 
tary economy. Investors should be clear 
about what they arc getting into before 
opting for funds sucb as these.” 

Compensation Plans 

A much-cited drawback of offshore lo- 
cations is the absence of investor compen- 
sation schemes. This is less important for 
UCITS funds, which are governed by EU 
law. Nevertheless, what protection is 
available for non-UCITS funds and funds 
sold outside the EU? 

Typically, offshore investment plans 
must comply with company law. For ex- 


ample, in Dublin, non-UCITS funds are 
covered by the Companies Act or Unit 
Trust Act In some jurisdictions, however, 
there is no supervision. In the Cayman 
Islands and British Virgin Islands, for 
example, there are no laws governing the 
operation of open-ended mutual funds. 

Mr. Finney said that the absence of 
supervision or of a compensation plan 
does not automatically mean that the ju- 
risdiction is unsafe or is unconcerned 
about its reputation. He adds that many 
offshore locations are making a concerted 
effort to attract only pedigree names. 

Mr. Shipton believes that a compensa- 
tion sceme is the last thing a prospective 
investor is concerned with. 

“Most clients will look at the quality of 
the manager and the track record of the 


fund ” he said. “Often, clients will already 
have an established business relationship 
with a bank or intermediate in the juris- 
diction.” These factors may be considered 
protection enough. 

Jersey is widely regarded as one of the 
better offshore locations for investor pro- 
tection, as evidenced by the fact that it has 
designated territory status with Britain for 
recognized funds. During 1995. the Jersey 
authorities win be updating its investor 
protection legislation to bring it into line 
with Britain. 


The Money Report is edited by 
Martin Baker 


A Primer on Offshore Funds: Their Use, Abuse and Other Advantages 


By Rodney W. Barton 
and Kirsten J. McDonough 


B EFORE sending off their life sav- 
ings to a distant island, investors 
should understand the pros and 
cons of investing in offshore 
funds. In particular, the applicable regula- 
tory and tax rules can substantially affect 
the risks undertaken by investors and the 
overall return on the investment. 

An offshore fund is the description for a 
mutual fund that is headquartered in a 
country known for minimal r eg u latio n 
and low (axes. Offshore funds are often 
located in such places as Ber muda , the 
Channel Islands and Malta. To stimulate 
investment, some nonisland locations, 
«irih as Dublin and Luxembourg, have 
reduced regulation so that they arc also 
considered offshore. “Onshore’ locations 
are everywhere else. 

Offshore funds offer investment oppor- 
tunities and risks investors won’t find in 
traditional markets because they generally 
have less regulation. Since these funds 
have lower costs of complying with bur- 
densome regulations, they can pass those 
savings on to the investor. 

Certain investments in high risk securi- 
ties — such as derivatives, commodities 
and equities in emerging markets — are 
more readily available in offshore loca- 
tions because of the relaxed relation.. 
However, sometimes these high-risk in- 
vestments are marketed only to profes- 
sional or institutional investors, became 
the regulatory body does not provide 
much investor protection. Some fundslo- 
caie offshore in order to go to market 
quickly and capitalize on a hot market by 
avoiding the technical requirements of on- 
shore funds, such as prohibition in buying 
securities from a related party. 

In addition to the potential regulation 
cost savings, there are several other rea- 
sons why an investor might find an ou- 


r — 


shore fund attractive. Some investors 
choose offshore funds to avoid currency 
controls, or to obtain the protection of 
confidentiality laws. Other investors use 
than for financial planning, such as to 
control the location of assets for estate 
purposes. Unfortunately, some offshore 
locations have an unfavorable reputation 
because a few investors attempt to evade 


Generally, offshore funds 
tend to invest in securities 
that can be expected to 
appreciate significantly over 
the long term. 


taxes by hiding assets in locations that 
only require the voluntary reporting of 
income and do not disclose the beneficial 
owner of assets or income to foreign tax 
authorities. 

One of the main reasons for using off- 
shore investment funds is the tax savings 
they oan provide to investors. As a result 
of passing on the lower cost of regulatory 
compliance and the tax savings, investing 
thro ugh offshore, funds may offer an over- 
all greater rate of return than a direct 
investment in similar securities. 

Generally, offshore investment funds 
toid to invest in securities that can be 
expected to appreciate significantly over 
the long term. Their investment strategy 
avoids current distribution and reinvests 
the occasional gains. 

The key is organizing the funds in a tax 
haven, where they can operate without 
paying taxes on capital gains realized 
when they sell securities and reinvest all of 
the proceeds. As the investor is remuner- 
ated only when he exits from the fund, he 


can potentially defer taxes until he cashes 
out, depending on the lax rules in his 
home country. 

In contrast, an investor who holds a 
security directly is, typically, liable for 
capita] gains tax immediately upon its 
sale. That investor would only have after- 
tax proceeds available for reinvestment, 
thereby significantly reducing the total 
return on the investment. 

In deciding where to locale an offshore 
fund, the fund organizer tries to match the 
fund’s investment plan (i.e.. initial cash 
distribution then long-term growth, or just 
long-term growth) with the paradise offer- 
ing the best tax consequences. At least 50 
countries exempt capital gains from tax. 

Individual investors pay taxes to the 
governments where they are tax residents. 
Investors from different tax jurisdictions 
will have different tax consequences from 
investing in the same fund. Some inves- 
tors, sum as Americans Irving abroad, can 
be tax-resident in more than one country. 
Some funds design their investment and 
marketing strategy for a certain type of 
investor to minimize his taxes. 

Even after considering an individual 
investor's home country taxes, offshore 
funds are often advantageous. Some coun- 
tries tax their residents on the capital 
gains generated by the fund. Offshore 
funds toad to have minim al capital gains 
because they hold the securities for long- 
term growth. Even those funds that gener- 
ate some capital gams may be beneficial if, 
for example, the home country tax of the 
investor is levied at a beneficial capital 
gains rate. ! 

An investor subject to French tax pays a 
flat 19.4 percent capital gains tax instead 
of up to the highest marginal rate of 56.S 
percent at 555,460 French francs 
($103,500), If the total annual proceeds 
are less than 336,700 francs, then the capi- 
tal gain is completely exempt from French 
tax. An American investing in a similar 
offshore fund would pay U.S. tax at the 
capita] gains rate of 28 percent, instead of 


potentially at the highest marginal rale of 
39.6 percent 

Take the hypothetical example of a 
British investor with £25.000 (539,000) to 
invest. This investor is excited about the 
long-term growth prospects of companies 
specializing in cleaning up hazardous 
wastes in Eastern Europe. Since this is a 
new area that could involve high risk, he 
might find such an investment through an 
offshore fund based out of the Cayman 
Islands or Cyprus, which levy no capital 
gains tax. 

The fund would invest in companies 
paying no current dividends and offering 
capital appreciation. The fund would 
make no distributions and would reinvest 
gains from periodic sales of securities. The 
investor would only be subject to British 
income tax on his share of any capital 
gains of the fund in excess of £5,800 annu- 
ally. Otherwise he would pay no taxes 


until be exits from the fund. At that lime, 
assuming the fund had no realized capital 
gains, but its value grew at 10 percent 
annually, the £25.000 investment would 
have increased to £40,263. with a maxi- 
mum (after exemption) of £9,463 erf the 
gain being taxed at the marginal rate of up 
to 40 percent. 

Offshore funds can have different legal 
forms, such as trusts, corporations or even 
partnerships. This can make a significant 
tax difference. For example, a U.S. citizen 
can potentially defer tax by investing 
through a foreign corporation. However, 
if the corporation is a so-called controlled 
foreign corporation or passive foreign in- 
vestment company, special rules can ap- 
ply that eliminate U.S. tax deferral A U.S. 
taxpayer may prefer investing through a 
vehicle such as a limited partnership that 
requires less tax compliance. 

There are other specialized funds that 


are generally exempt from capital gains 
tax, such as offshore unit trusts (located in 
Jersey or Hong Kong) and SICA Vs (locat- 
ed in the European Union). However, due 
to stricter regulation, they often offer a 
lower rate of return than many offshore 
funds. 

Investors should be cautioned that 
while these offshore funds may offer sig- 
nificant investment opportunities and tax 
advantages, they also involve correspond- 
ingly greater risks due to reduced regula- 
tion and fewer controls over thdr organiz- 
ers. The prudent investor is well-advised 
to fully assess these risks before shipping 
off any investment capital to an offshore 
fund. 

Rodney W. Burton is a partner with S. G. 
Archibald in Paris, and Kirsten J. McDon- 
ough is a manager with Arthur Andersen 
International in Paris. 
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1994 European Fund Roundup 


» Jan - *■ ’995. 


Europe/Offshore Funds 


in Europe or Offshore Territories. 


Fund 

Edinburgh Japan Wca 
Sumit 


Genesis Cfffle 
Brazftan Investment 
Brazftan Inv. Co. 


Ctndam Equity 
JF Japan Technology 
Infinity 

fnvesco Taiwan Growth r . 
GT Chile Growth 
Seahawk International Inc. 
Thornton Taiwan Equity Growth 


Fdefity Fete Nortfic 
Ktenwort Davetopment FuraJ 


JF Taiwan Trust 
Thornton Taiwan Equfly Income 
HanseftfFktoHyNonfic 
Alpha Latin America 
Taipei Fund NAV 
Schroder Insl Jap. Smlr Coe. 
Hansard/GT Technology 
Baring Korea 
Etfirtaagh Tokyo 
HH Samuel Japanese General 


Sector Average (3575 funds) 98.75 


Performance 

ffftctnr 

Volatility 

166.70 

Equity Growth 

— 

166.36 

Equity Growth 

16.336 

152.05 

Equity Growth 

6.634 

15022 

Equity Growth 



748.47 

Equity Growth 

7.677 

148.33 

Equity Growth 

— 

142.81 

Equity Growth 

12.904 

139.91 

Equity Growth 

7.500 

138 £0 

Equity Growth 

_ 

137.64 

Equity Growth 

8206 

137.13 

Equity Growth 

15.956 

136.91 

Equity 

6.456 

136.48 

Equity Growth 

6.960 

13535 

Equity Growth 

— 

135.54 

Equity Growth 

7.096 

133.66 

Equity Growth 

7.739 

133.51 

Equity Growth 

6^416 

133.34 

Equity Growth 

3.453 

13323 

Equity Growth 

— 

133.19 

Equity Growth 

7.824 

132.82 

Equfty 

7.064 

132-61 

Equity Growth 

5.451 

132.57 

Equfly Growth 

11.330 

132-35 

Equity Growth 

— 

131.76 

Equity Growth 

7.046 

130.70 

Equfly Growth 

— 

13034 

Equity Growth 

— 

13028 

Equity Growth 

7.098 

130.03 

98.75 

Equity Growth 

6.834 


British Unit Trusts 


% Fund Performance 

Hi Samuel Japanese Technology 139.91 
Prudential Japanese 133.68 

Schroder Inst Jap &rtr Cos. 131.78 

Baring Korea 13034 

Edinburgh Tokyo - 13028 


Sector 
Equity Growth 
Equity Growth 
Equity Growth 
Equity Growth 
Equity Growth 


VoWfitty 

7.500 

7.739 

7.046 

7.098 


It 


Hill Samuel Japanese General 

130.03 

Equity Growth 

B.B34 

Wavertey Penny Share 

129-95 

Equity Growth 

5390 

DimenskxtaJ Japanese Small Cos. 

129.74 

Equity Growth 

9317 

NM Japan Smaller Companies 

12931 

Equity Growth 

8334 

S4P Japan Growth 

12947 

Equity Growth 

6399 

London & Manch Japan 

129.43 

Equity Growth 

7.091 

Clerical Med Japan Growth 

129.09 

EquBy Growth 

7.017 

Scot Amicable Japanese 

12B32’ 

Equity Growth 

7.528 

Schroder Tokyo 

128.04 

Equfly Growth 

6.198 

NatWestJapan 

127.70 

Equty Growth 

— 

Manufife Japanese Growth 

127.46 

Equity Growth 

7411 

NM Tokyo 

12636 

Equity Growth 

- 7306 

Irtvesco Japanese Smaller Cos. 

12646 

Equty Growth 

7366 

Perpetual Japanese Growth 

12632 

Equfly Growth 

7301 

Rdefity Japan SpecH Ste 

12631 

Equity Growth 

8374 

Gahmore Japan 

12539 

Equity Growth 

6399 

Fkteffly Japan 

.12137 

Equity Growth 

7.584 

Old Mutual Japan ;/ 

125.1 Z - 

; £qtity Growth' 1 ' 

fair 

M&G Japan Smakr Companies 

:125m 

EqntyGrowth 

7.404. 

Confederation Japan 

124 m 

Equity Growth 

5385 

Sector Average (1041 funds) 

100.65 


— 

I Gorman InveStn-.sntfonds I 

Find - - Performance 

Sector 

VofalBHy 

RK Japan-tnvest- 

12853 

Equity Growth 

— 

DWS-Japan-Fonds 

12854 

Equity 

— 

MI-Euro-PfTVdfonds N 

12639 

Equfly 

5364 

Japan- Parifik-Fonds 

12433 

Equty Growth 

6328 

FT Nippon Dynamik Foods . 

12136 

Equity Growth 

6.450 


BRIEFCASE 


Guinness Mahon Ufts 
Rates In Guernsey 

Guinness Mahon Guernsey, 
the Channel inland banking 
subsidiary of the Guinness ma- 
hon group, has raised the inter- 
est rates on cash in British 
pounds cash held in its multi- 
currency Private Interest Check 
Account. 

The interest payable is now 
4_5 percent for the minimum 
deposit level of £2^00 ($3,750) 
through £49,999, The interest 
payable rises as the' deposit 
amount dimbs, peaking at 5.5 
percent on deposits of £250,000 
or more. 

Other curr ency rates avail- 
able on this checkup account 
include: 3.6 percent for dollars 
( minim um deposit $5,000), 3 J 
percent for Deutsche marks 
(minimum deposit 7,000 
marks), 13 ppcent for Japa- 
nese yen (minimum deposit 
500,000 yen), 23 percent for 
Swiss francs (minimum deposit 
7300 francs), 3.7 percent for 
French francs (minimum de- 
posit 25,000 francs). 

Interest is paid without de- 
duction of withholding tax. 

• For more information, call 
Guinness Mahon Guernsey at 
Guernsey (44 431) 723 506. 

KJfe-Poffcy Market: 

A Guide for Users 

There is a growing market 
secondary mark et in life insur- 
ance policies. Tins arises from 
the fact that maintaining these 
policies usually provides better 
returns than the early redemp- 
tion value offered by the insur- 
er. For a free guide to this com- 
plicated business call Beale 
Dobie & Ca, a firm of indepen- 
dent financial advisers based in 
Essex, England, lbe number is 
(44) 1621 851-133. 

Nauticus Fund Ltd. 
Hangs Out Shlngto 

Investors resilient enough 
not to head for the nearest exit 
when the words “hedge fund* 
or “managed derivatives vehi- 
cle” are mentioned may be in- 
terested in another of these in- 
vestments. Nauticus Fund Ltd. 


is a Bahamas-based collective 
investment that mil distribute 
its money to a number of deriv- 
ative trading managers. 

The overall investment man- 
ager is Oceanns Asset Manage- 
ment Ltd, the custodian is 
Euro- Dutch Trust Co. (Baha- 
mas) Ltc L. and the auditors are 
Ernst & Young. Minimum in- 
vestment is $100,000 with fees 
mnning at 2 percent annually 
— although this figure is nego- 
tiable. 

Readers are reminded that 
funds of this kind are risk in- 
vestments. Professional advice 
should be taken before invest- 
ing. 

For more information, call 
the Bahamian administrators at 
(1) (809) 325-1044, or fax (1) 
(809) 323-7918. 
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Fund 

Performance 

Sector 

Volatility 

Fund 

Performance 

Sector 

Volatility 

ADIG-Aktien-Japan 

121.80 

Equity Growth 

— 

Japon Index Gestion 

120.73 

Equty 

25320 

DWS-RofaoBonds 

121.71 

Equity Growth 

5.380 

Sotal Levant 

119.59 

Equity 

24.D80 

DfT-Paztfikfonds 

120.43 

Equity Growth 

6.522 

Nippon Gan 

117.50 

Equity 

21.090 

DWS-Technotogietonds 

119.62 

Equity Growth 

4.197 

Samt Honwe Padfique 

11531 

Equfly 

17.070 

SMH-SmaSCap-Fonds 

117.46 

Equity Growth 

- 

Axa Second Marche Comptant 

114.65 

Equity Growth 

11310 

MetaBbank AkbertondS DWS 

116.75 

Equrty 

3.222 

Renaissance Europe 

114.31 

Equity 

11.980 

Adasia 

116.48 

Equity 

5.748 

NRG Japon 

11136 

Equity 

_ 

MMW1-AS1AK -Fonda 

11533 

Equity Growth 

6.892 

As/e Innovations 

110.61 

Equty 



Provesta 

114.90 

Equity 

3313 

Fiance Japaquant 

11036 

Equity 

17.150 

Veri-Vateur Foods 

114.82 

Equity 

4.000 

France Redons 

109.81 

Equty Growth 

10.020 

Akkumola 

113.65 

Equity Growth 

2.893 

Regecroissance 

109.64 

Equity Growth 

12330 

Waves! 

113.40 

Equity 

3.400 

Nouveau Monde 

108.66 

Equity 

21.640 

DekaSpeaat 

11231 

EqUty Growth 

4.359 

Jupiter 

108.18 

Equity 

13360 

BB-Asien-Invest 

111.69 

Equity 

— 

Slate Street Actions Monde 

107.69 

Equity 



DIT-TedinologratofxJs 

111.18 

Equity Growth 

3.790 

Aflemagne Investissements 

106.76 

Equty 

10.630 

DWS Deutschland 

111.11 

Equity Growth 

— 

Ofirnark 

106.63 

Equty 

11.130 

M FAktien- Pnvatlonds-W. 

111.05 

Equity 

— 

Uni Redons 

10.638 

Equity Growth 

12320 

E&GPrivat-FondsMK 

110.57 

Equity 

3.750 





Ring-Aktiantonds DWS 

11039 

Equty Growth 

3.590 

Sector Average (246 funds) 

9731 


— 

Eurovesta 

110.08 

Equity Growth 

3.312 

1 Swiss Mutuals 



1 





Fund 

Performance 

Sector 

Volatility 

Sector Average (157 funds) 

104.715 


— 

Parjapon 

120.98 

Equity Growth 

6.869 





Sotvalor 61 

120.78 

Equty Growth 

1.010 

I French Sicnvs 



■K3MI 

Samurai Portfolio 

120.15 

Equty Growth 

6.094 

Fund 

Performance 

Sector 

Volatility 

'Pacific-VaJor 

11935 

Equity Growth 

5.870 

Japindex 

126.69 

Equity 

24360 

Muftjrappon 

119.12 

Equity Growth 

5.083 

tndosuez Unqapon 

126.63 

Equity 

22380 

JapanPortfo/io 

116.70 

Equity Growth 

6.556 

State Street Actions Japon 

12635 

Equity 

— 

Skanrfinavien-lnvest 

11534 

Equity Growth 

5.654 

Tokyo Index Plus SicaV 

125.59 

Equity 

— 

HoJJand- Invest 

115.44 

Equity Growth 

4.083 

PhenbcJapon 

12440 

Equty 

25.340 

Japan-Invest 

11438 

Equity Growth 

6.144 

Japanquant Skav 

123.52 

Equity 

22.950 

Japac Fund 

113.99 

Equity Growth 

5347 

Partner Japon 

12239 

Equity 

— 

Asiavator 

111.68 

Equity Growth 

3.925 

Yama Index 

12136 

Equity 

23.720 

Safit 

110.07 

Equity Growth 

10331 


Fund Performance 

Sector 

Volatility 

Vontobel Swiss Small Companies 

10934 

Equfly Growth 

— 

Crossbow Find 

109.79 

Equity Growth 

5.624 

FAR 

109.74 

Equfly Growth 

3.190 

AIG Balanced world Fund 

109.49 

Equity Growth 

1.555 

Swissca Small Caps 

10839 

Equity Growth 

— 

SBC Smafl & iufid Caps Switzerland 

108.52 

Eqidy Growth 

— 

GAM (CH) Pacific 

108.45 

Equity Growth 

5.653 

GestiCH 

100.43 

Equity 

3314 

UBS Smai Cap Europe 

105.70 

Equfly Growth 

— 

DH Major Markets 

105.18 

Equity Growth 

— 

Universal Fund 

10438 

Equity Growth 

4.181 

M Valor 

104.65 

Equty Growth 

9.765 

Hac 

10430 

Equty Growth 

9382 

Sector Average (90 funds) 

101.06 


— 

1 Irish Unit Trusts j 

Fund Perfomwtca 

Sector 

Volatility 

A1B Inv. Mgrs. Far East Equty 

11734 

Equfly Growth 

6.726 

AIB Inv. Mgrs. Irish Equity 

110.78 

Equfly Growth 

— 

Ulster Bank Irish Equty 

11037 

Equity Growth 

— 

AIB Inv. Mgrs. European Equity 

108.40 

Equity Growth 

4.648 

AS Gtd Global Portfolio 

101.71 

Equty Growth 

— 

AIB Guaranteed UK Eqty 5 Yr 2. 

9733 

Equty Growth 

3391 

AIB Inv. Mgrs. US Equity 

96.65 

Equity Growth 

4397 

Bank of Ireland First Equty 

9539 

Equity Growth 

4.636 

AIB Inv. Mgrs. UK Equfly 

94.93 

Equity Growth 

4.438 

AIB Guaranteed UK Eqty 3 Yr 3. 

9433 

Equity Growth 

— 

AIB Guaranteed UK E$y 5 Yr 3. 

92.85 

Equity Growth 

— 

AIB Guaranteed IK Eqty 5 Yr 5. 

91.12 

Equity Growth 

— 

Sector Average (12 funds) 

100.56 


— 



Source: Micropal 



covers the major Latin American stocks, has 
risen by a spectacular 303%. This year alone the 
stockmarket of Brazil has increased by almost 66%. 



THE PERPETUAL OFFSHORE 
LATIN AMERICAN GROWTH FUND. 

CREATED 

FOR THE HOT BLOODED. 


If you’re looking for an investment that’s a 
bit more adventurous, take a look at the latest 
addition to Perpetual’s award-winning range of 
unit trusts. 

The Perpetual Offshore Latin American 
Growth Fund is being launched on 31st January 
1995 to provide an exerting new investment 
opportunity in the dynamic South and Central 
American stockmarkets, including Argentina, 
Mexico, Brazil, Chile, Venezuela, Colombia 
and Peru. 


social, economic and political stability. 

Democracy has replaced military repression. 
Inflation has fallen dramatically. Productivity is 
booming. Commercial enterprise is flou rish i n g. 
The evolution of Latin American countries from 
poverty to wealth is gathering momentum. 

As a result, the region’s stockmarkets have 
produced outstanding investment returns. 

Since 1st January 1990 the MSCI Latin 
American Price Index, which 


After years of unrest and hardship, 
Larin America has begun a new era of 



Perpetual 


All above statistics are in US Dollars to 29.11.94 
(source: Datastream). 

An investment in Latin America is not for 

\ 

widows and orphans. Its countries are still in 
the early stages of development and their stock- 
markets are volatile. But in the long term, we’re 
confident that Latin American markets should 
provide the hot-blooded investor with plenty of 
reasons to sing and dance. 

2% Introductory Bonus Offer 

The Fund will be launched on Tuesday, 

3 1st January 1995 at the offer price of US$1 

per unit. As a special introductory offer, if you 

apply for units between Monday, 16th January 

and Tuesday, 31st January 1995 the Manager 

will allocate a 2 % bonus in the form of 

additional units. So hurry! For a prospectus. 

’phone our Customer Services Department 

on +44 (0)1534 607660, or contact your 

Independent Financial Adviser. 

Alternatively, fill in the coupon below. 

^ 

lb: Perpetual Unit Trust Management (Jersey) limited, 

PO Box 459, dTrlauteviUe Chambers, Seale Street, St Helier, 
Jersey JE4 8WS, Channel Islands. Please send me details on 
the Perpetual Ofishore Latin American Growth Fund. 

Important: Please print dearly 

Print Name 

(Mr/Mo/Mt) 

A dditsi ^ ■ ■■■■■■ 


-Postcodes 


IKT 07/01/95 
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Please remember that the value of units and the income from them can go down as well as up (this may partly be the result of exchange rate fluctuations) and 
you may not get back the- amount invested. Past performance is not necessarily a guide to future performance. 
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SPORTS 


Tomba Wins Giant Slalom for 6th Victory of Season 


use 


Compiled by Our Staff From Dispatches 

KRANJSKA GORA, Slove- 
nia — Alberto To mb a, Italy's 
skiing superstar, won a World 
Cup giant slalom Friday, surg- 
ing to a huge lead In the overall 


standings with his sixth tri- 
umph this season and moving 
wi thin one victory of third place 
in the all-tune Cup list. 

“La Bomba" claimed victory 
by nearly a full second with an 
aggregate time of 2 minutes, 
12.01 seconds. He dedicated his 
victory to the victims of the war 
in nearby Bosnia, where more 
than 200,000 people have died 
or disappeared since April 
1992. 

The local favorite, Mitja 
Kune of Slovenia, and Nor- 
way's Harald Strand Nilsen fin- 
ished .94 seconds back in a dead 
heat for second. 

Christian Mayer of Austria, 
who was second after the first 
run, missed Lhe last gate on the 
second and was disqualified. 

Tomba, skiing right a/ter 
Mayer, could relax a hide, rely- 


ing on his blistering fast run, in 
which he posted the fastest 
time, 1:05.44. 

Strand Nilsen, seventh after 
the first run, clocked a second- 
heat best of 1 .05.83. 

Fourth place went to another 
local. Jure Kosir of Slovenia, 
who was clocked in 2: 13.04. 

it was the best showing this 
season for the Slovene men, 
cheered on by some 10,000 fans. 

"To finish second in front of 
your own people is an amazing 
feeling,” said Kune. "I never 


expected it.’ 
Slovenia i 


Slovenia used to race as part 
of the Yugoslav team until it 


broke away from Yugoslavia in 
a 10-day war in the summer of 
1991. 

The war in Bosnia, less than 
three hours’ drive from 
Kranjska Gora, has raged for 
32 months. 

Tomba and other skiers wore 
a "Stop The War!" inscription 
on their starting bibs. A bill- 
board at the finish carried the 
same message. 

Both Tomba and Kosir had 
pledged before the race to do- 
nate their winnings to Bosnian 
war victims. 

Tomba got 18,000 Swiss 
francs (113,8461 and Kosir 
4,000 Swiss francs. 

“I dedicate this win to those 
who are the victims of the crazy 
war so near to where we are 
today,” he said. “I keep on 
thinking of these people.” 

‘Tm especially happy that 1 
was able to maintain my form 
from the end of the year,” 
Tomba added. “It’s still early to 
talk about winning the World 
Cup. We can calk about it again 
maybe in February.” 

Kjetii-Andre Aamodt of 
Norway, the defending overall 
champion who has been having 
knee problems this season, 
dropped out of the first run. 
leaning too hard into a gate just 
before the finish. 

Conditions on the second leg 
were better than for the first, 
when a new snowfall made ne- 
gotiation of the icy surface of 
the piste more difficult. 

Tomba has now won the first 
four slaloms of the year and two 



To Proposal Is: No 


Compiled by Oar Staff From Dispatches 

NEW YORK —The Nation^ 
al Hockey League owners ap- 
nnrwntlv have a resnonse, al-. 


patently have a response, al- 
ready, to the players’ latest 
offer to save the season: This 
won't do. 

David Poile, the general 
manager of the Washington 
Capitals, couldn’t have been 
more direct when asked what he 
thought of the players’ propos- 
al. 

“The present system,” the 
one that led management (o in- 
stitute the lockout, “is better, 
than what’s on the table now ” 
Poile said Thursday. - 
Said Bob Clarke, the Phila- 
delphia Flyers’ general manag- 
er: “We couldn’t agree to play 
under those terms.” 

Jack Ferreira, general man- 
ager of the Anaheim Mighty 
Ducks, said he had spoken with 
the officials of “about 10” 


teams “and they all feel the 
same. It doesn’t even come 
- dose to being acceptable, as far 
as we’re concerned. It definitely . 
■will be rgected.” ■ v--; 

So with ihe tune for reaching % 
an agreement that would sat- 1 
vage wbat’s left of the season, 
disappearing as fast as ice on a « 
summer day- in the Sahara, it:, 
appears that what -die. union • 
c-riis its “best offer’’ is not: 
enough. The leagued Board of 
Governors wifi vote on theprp- 
posal on Saturday nkanuig. * 
A management source^ who 
asked to remain unidentified, ' 
said it was possible the owners, 
will offer a counter-proposal * 
“The league doesn't want to . 
be the one to rejedl-the last 
offer,” he said. “They doriV 
want to be the ‘bad guys.”' 
Then if the season is over; the 1 
onus would be on the' .players/*'! 

(WP f AP)' 


Baseball: Attack on Contracts . 


Kir t*w*'RaiU.-r> 


With thousands of Italian fans attending the race in neighboring Slovenia, Alberto Tomba was a popular feflow. 


of the four giant slaloms. His 
other giant slalom victory this 
season was at Alta Badia, Italy, 
on Dec. 22. 

He increased his overall 
World Cup point total to 650, 
334 ahead of Michael Von 


GrOnigen of Switzerland, who 
finished 12th on Friday. 

Tomba's victory gives him 39 
in World Cup competition, one 
short of Swiss ace Pirmin Zur- 
briggen, who is third on the all- 
time list. Ingemar Steam ark of 


Sweden is the aU-time leader 
with 86. 

Tomba, 28, is a two-time 
Olympic gold medalist in giant 
slalom. That and slalom are the 
favorite disciplines of the Ital- 
ian, noted for his extravagant 


but elegant style, his intense 
competition spirit and huge fan 
following. 

Thousands of Italians made 
the trip to neighboring Slovenia 
for Friday's race. 

(AP, Reuters) 


Compiled by Our Staff From Dispatches 

NEW YORK — With Con- 
gress and the National Labor 
Relations Board already in- 
volved, the Major League Base- 
ball Players Association has 
opened a new front in its multi- 
faceted attack on the owners' 
unilateral implementation of a 
salary cap by declaring that all 
unsigned players are free 
agents. 

The head of the union, Don- 
ald Fehr, sent a letter to man- 


agement’s chief labor lawyer, ‘ 
Chuck O’Connor, saying the ' 
unif orm player contracts of- 
fered Dec. 23 are defective be- 
cause they contained new pro- 
visions. If successful the move 
would set free about 835 play-, 
ers. 

Fehr said existing contracts . 
require owners to offer players 
the same contract language, 
specified in the expired collect 
five bargaining agreement. 

(NYT, AP). 


2 Star Chinese lifters Test 
DHT Positive in Istanbul 


SCOREBOARD 


NBA Standings 


The Associated Press 

LONDON — Two new drug cases have caused further 
damage to the credibility of China's emerging sports machine. 

The International Weightlifting Federation said Friday 
that two female Chinese lifters have been banned for life after 
testing positive for anabolic steroids during November’s 
world championships in Istanbul. 

The athletes were both gold medalists: Li Dan, who set 
world records in the snatch in the 82-kilogram-plus (182.8- 
pound-plus) class, and Wang Shea, who shared first place in 
the 54-kilogram division. 

Hie IWF's secretary general Tanias Ajan of Hungary, said 
both lifters had been stripped of their medals and Li’s world 
record wtil be thrown out. Under the federation’s strict aiiti- 
drug rules, any athlete testing positive for steroids is automat- 
ically banned for life: 


EASTERN CONFERENCE 
Atlantic Division 


Ajan said Li and Wang had both tested positive for dihy- 
rotestosterone, a banned steroid commonly known as DHT. 


drotestosterone, a banned steroid commonly known as DH l . 
It is the same substance found in the urine samples of the 1 1 
Chinese athletes, seven of them swimmers, who failed drug 
tests at the Asian Games in Japan in October. 

Meanwhile, an official at the Liaoning Athletic Skills 


School in Shenyang said Friday that most of China's top 
wranRn's Innp-rii stance runners, includine two-time world- 


women’s long-distance runners, including two-time world- 
record holder Wang Junxia, had left the training base set up 
by their controversial coach, Ma Junren. 

The official who refused to give his name, said that a track 
and field training center had been set up for Ma's runners. 
The women had been training at facilities set up by Ma in 
Dalian, another Liaoning province city in northeast Chi n a. 

The official said the women were training and would not be 
available for interviews. 
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THURSDAY’S RESULTS 


Minnesota 

29 » 

34 28- 91 

Miami 

27 16 

31 20— 114 


Dallas 22 20 25 H— » 

Houston 23 3d 23 3S-M8 

D: Jackson 11-22 2-2 26, Tarplev 1-16 3-1 17; 
H: Ololuwan 3-4 3X Maxwell J-12 S-S 16 
Rebounds— Dallas 58 (Tarplev 131. Houston** 
(Horry, Herrera 8}. Assists— Dallas 74 IKW 
I). Houston 25 (Maxwell 9). 

PbiladatPMa 22 28 17 23-93 

LA. ettppers If 21 22 27—95 

P: Wnatherspoan M7S-ra2&Bdnres*-IS*-* 
26; LA. CLIPPE RS : V aught 12-20 1-3 2S.MOS- 
senburo 8-11 2-4 IB. HbOowwIs— P hflodWpflta 
S3 (Win tons 10), Los Anodes ** (Vousmt 121. 
Assist*— Philadelphia >7 (Barms 7). Los An- 
geles 27 (Richardson 14). 

Milwaukee 27 » 24 29-111 

OeMea Stale 26 22 21 3*— 1*3 

M: Oav 8-1261027. Murdock 6-148-821; 6: 
GuolWto 9-13 (HI 21, Hardaway 8-18 3-6 26. 
Rebnnds— Milwaukee S3 (Baker 16).GoWen 
Stair 44 ICvDlldtn, Selkoly B). Assists— Mil- 
waukee 22 (Murdock 71, Golden Slate 38 
(Hardaway 13). 

Detroit 21 15 23 29-a 

S uu d m eMo 11 24 21 71—94 

D: Dumars 11-22 (Ml 24. Addison 7-13 1-2 15, 
Houston 6HHXIW; S; Grant 8- 14 M3 2* Rich-, 
nupid 6-164472. RMtounto-Oet rolt 44 (Mills ■ 
1U, Sacramento 63 (Potynlor i5t. Assists— 
Detroit 23 (Mills 51. Sacramento 1* (WohB «).• 


AP Top 25 Results 


M; Laeftnor6M6-919. Rider 7*1764 ZJ; M: 
RU» 615 1-224, Geiger M« 3-4 22. Rebounds— 
NUnrwsola 42 (Faster 71, Miami S7 (Willis 1*1. 
Assists— Minnesota 16 (Garland 4|, Miami 31 
(Reeves 12). 

San AateWo 31 28 33 38-1M 

Utah 38 17 28 28 — 1*1 

5; Ellian 6-11 642(1 Robinson 7-13 11-1525: 
U: K, Malone 13-23 3-4 29, Hamacefc 4-13 11-12 
2a Rebounds— San Antonio 54 (Rodman 18). 
Utah 45 ULMteane 121. Assists— San Antonia 
17 (Johnson 6). Utah 26 IHornacek B). 


How the top 25 leans In The Associated 
Prat*’ men* cottage hosketoall poll hred 
Tharsdar .' 7, UCLA (6-1) last to Oregon 62-72. 
Next; at Oreaon State. Saturday; 6 Masso- 
CtoMCffs (Ml boafSalnr Lou 1» 86-74. Next: ft 
La Salle at Atlantic City. N j, Saturday; 6, 
Connecticut («4JI Beat Hartford N»77. Next-. 
vs. St. John ‘sot Hartford, Sundays 9, Arlxaaa 
(9-3) lost to No. is Arizona State S3-5Z Next: 
vs. Rhode island at providence, Saturday; t & 
Arizona state (104) beat No.9 Artzono S3SL 
Next: vs. Old Dominion, Saturday; l7,Codtor- 
nla (7-21 lost fa Washington State 8371. Next: 
at Washington. Saturday; 20, New Mexico 
Slate (ift-3) beat Lang Beach State 98-78. 
Next: vs. ucirvlntb Monday; 23, Stanford (13 
0) beat Washington 6351. Next: at Washing- 
ton State, Saturday, 

Other Major College Scores 


Lo Salle 83, IIL-ChkODO 77 
Lana island U. 74. St. Fronds. NY 61 
Md. -Baltimore County 60, Boston U. 57 
Monmouth, KJ. 82, Robert Morris 49 
Mount St. Mary's. Md. 73. Marlsl 62 
Ntooara 180, George Mason 92 
Wanner «. Si. Fronds, Pa 72 
SOUTH 

Can tel us 74. tLC. Charlotte 71 
Davidson 95. Wash. A J eft 61 
Georgia Southern 61. Furman 60 
Howard U.iZS. Carolina St. SB 
Jacksonville 85, SW Louisiana 83 
MemnMs 62, riL-Chattanmga 78 
New Orleans BO. Lamar 56 
Nictiolte St. 79. SW Texas St. 66 
Sam ford 85. SE Louisiana 79 
Siena 86. BMhunteCoakman 85 
Southern u. 127, Louisiana Coil 72 
Stetson 63. Cent Ftertda SO, or 
Texas-Pan American 63. South Alabama 59 
Texas- San Antanto *2, McNeese St, 81, OT 
Tutote 78, Virginia Tech 72 
Vo. Co m mo n wealth 67, Louisville 63 
W. Kentucky 88, Arttansoe St. tf> 

MIDWEST 

Buffo to 73, N£ Illinois *3 
Butler 64. Wte-MUwaukee 48 
Chicago St. 83, Youngstown Si. 73 
Creighton 70. Indiana St. 63 
Ma- Kansas Cftv 72. Votoororio 40 
Notre Dome 7X Lovokj, Md. 68 
Sacramento st. 4 & Lo rote. ill 56 
Temple 69, Marquette 57 
W. Illinois 72. E. IJHnofS 65 
Wls.-Green Boy 62, N. minais 57 
Wright SI. 78, Detroit 71 
Xavier, Ohio 84 Cleveland St 69 
SOUTHWEST 

Louisiana Tech 61. Arto-uttle Rack to. OT 
NW Louisiana 75 J Texas-Art Irtgton 68 
North Texas 77. NE Louisiana 64 
Texas Southern 10. Houston Baptist 7j 
PAR WEST 

Montaw 90. Rice 81, 20T 
Oregon 51. 9a Southern Col 89, OT 
Padtte B6. Nevada 7* 

Portland I0a E. Oregon 58 
UC Santa Bartsora 77, UNLV 61 
Utah St. 71, San Jose 51. 42 




Men’s World Cup 


Retails from Fridays men's gfcraf statom la 
Krenfska Gera, Slovenia wm boat runes Ip 
pa ren theses: 1. Alberto Tomba Italy (1:8SA4- 
1:0657) 2 minutes. 1Z01 seconds; 2. Mltla 
Kune. Slovenia (1:0697-1:11558) 2:1255; (Ke) 
Harald Strand Ml teen. Norway (1:07.12- 
1:0583) 2:12.95; 4 , jure Kosir, Slovenia 
(1:0692-1:06.121 2:1X04; & Rainer Satznebar. 
Austria (1:0658-1:0657) 2:1X25, 

6 Ur* Koeim. Swttxertond (1:0666-1:06601 
2:1X26: 7, Mirto Reiter, Austria (1:07-42- 
1:05191) 2:)X33; & Pout Accria, Switzerland 
(l -.0761-1:0597) 2:1058; 9, ArcTanta, Norway 
(l:07A3-i:05J7J 2: 1040; la AcWm vogt. Uo- 
ChensMn (1:0733-1^29) 2:1X43. 

World Cep staodfnei tatter 11 races J: l, 
Alberto Tomba. Italy, 650 paints.- 2. Mkhaei 
(Am Graenlaen Switzerland. 316; 1 Jure Ko- 
sir. Slovenia 305; A Ktetil Andre Aamodt, 
Norway Guenther Mocfer. Austria 254; 
6- Michael Trltschor. Austria, 290; 7. Patrick 
. anilett. Austria 230: 6 Thomas Srkara, Aus- 
tria, 216: 9, un Kaetln, Switzerland, 215 1 10, 
Harald Strand Nilsen, Norway, 210. 

Ohm) statom standings (after tow races): 
l, Alberto Tomba 2S0 paints; Z Urs Kaelln, 
Switzerland. 215: X Mkhaei Von Gruenlgen, 
Swllzerlami.202,'AKIettl Andre Aamodt. Nor- 
way. 190; X Harald Strand Nilsen, Norway, 
178; 4 Addm Vogt, Ltortnenslela 158; 7, Jura 
Kosir. Slovenia IBS; X Guenther Mortar, Aus- 
tria 120; 9, Christian Mayer, Austria 109; IX 
Mltla Kune. Stovanta, 9t 


rter (3t, United Slates, def. Thomas Erxrrist, 
Sweden. *4,6-4; Richard Kraltcek (4). Nrttv- 
ertontfcLdet Patrick Rafter (5), Austral to, 64, 
7-6 1 7-4); Arnoud BaetsOv France, def. Hen- 
drik Orcckm o nifc Germany, 6-3, 4-6 
INDONESIAN OPEN 
Friday, la Jakarta 
auarterfkwls 

Mono Strand luna Sweden, deL SN-Hna 
Wong (5), Tatwiei. 6-2, 66 6-4; Irene Spktea 
Romania (6). deL Tina Crtarav Slovakia 6X6- 
1; Yovuk BosuM 12), Indoonla def. Nana 
MJyaol 1 7). Japan, 5-7,61,6-4; Sabhw Hack (1), 
Germany oat. Jana Notedly. COnoda6X66 
QATAR OPEN 
Friday, la data 
QoartarttMria 

Henri Leconte, Franaxdetjavter Sanchez. 
Saaln, 4-6 66 6-3; Stefan Edberg (l).Swedan, 
def. Karim Ala ml, Morocca 61, 61; Magnus 

Loroon (3) Sweden, del. Markus Zoecke, Ger- 
many, 7-6 18-4), 66 63; MkftM Sfldi HI. 
Gennanv.def- Jan Stemerink. Neltwrlipids, 6 

IK 


BASKETBALL 

Nattowd Basketball ApkMIsi 


DETROIT— waived Mike PeotowsU, cert- , 
lor. 

GOLDEN STATE— Suspended Latrafl . 
S p reweH.guord.tor one game wftho u t pay for 
missing practice. 

LA. CUPPERS— Aenvatetf Gary Grant. , 
guard, tram Murad list. Waived Matt Pish. _ 
can ter. 

PHILADELPHIA— Signed Jett Graver. , 
guard. Released Jarcn Jackson, guard. 


FOOTBALL 

National FaeKaB Lbomo 


ATLANTA— Flrad’Jlm Bates. aetonshrecd- . 
orcBnohjr. Natrwd Joe Hosting defensive Ctr- ; 
anWnatar . 

DETROIT— Extended contract at Wayne 
Faroes, coach, far twa years. 

HOUSTON— Signed Jeff PWHr.caaeft. to3- 

year contract. 

HOCKEY 

Mattoaai Hadiey Leagae 


TOW?*?* 


SAN. JOSE— Named Gregg M. Olson vice 
umk tonf and chief flnandaf offfotev - 


THIRD TEST 

South Africa vs. New ZNIM last day 
Friday, to dope Tome 
Now Zeaumd first innings: 288 
South Africa first HMnes: 4*0 
New Zealand second innings: 239 (all out) 
South Africa Did Innings: BW 
Result: South Africa wan bv seven wickets 
and wan the test series, 2-1. 




NOPMAH CUP 
Friday, to Perth, Antrada 
SamHtaats 

Germany X praxca 8 
Anke Huber, Germany, def. Julie Hotord. 
France,6X6l; Boris Becker, GermwrY, def. 
jeat-PhBlppe Ftourtaa France, 76 (761. 7-4 
(7-1); Fleur Ion and Hotord, France, def. 
Becker and Huber.Germanv, B-5 (one nro sen. 
AUSTRALIAN HARDCQURT 
Friday, to Adelaida Australia 


EAST 

Colgate 95. Vermont 91 

George Washington 77, St. Banavenhire 72 


INTERCONTINENTAL CUP 
Saudi Arabia X Mexico 2 


Mark Woodford* (SI. Australia def. Yev- 
geny KoteMkov 1 1), Russia 6X7-8; Jim Cau- 


BASEBAUL 
American League 

NEW YORK— Renewed ranirocts of Brian 
Butterfield. Tony CtoNngar, Billy Connors, 
Rick Down and Wliltt Randotoh. caadton; 
Gienn Sherlock, bullpen catcher; ond Tim 
McCleary, assistant general manager. Re-as- 
stgned C tote Borer to raring instructor. 

National League 

CHICAGO— Named Gary Matthews minor- 
league hitting coordinator. 

LOS ANGELES— Agreed to fenra wtftr 
Tom Prim*, catcher.and Mafias Corrl Ikvout- 
ftokier, on contracts tor 1 995 season with Albu- 
querque, PCL. 


ALABAMA-BI RMI NGHAM— Named Rick* 
Qirlttoptwl aftonslve coordinator. 

FLORIDA— Dismissed Damn Hombrteti 
mi Anthony Riggins, nnsbackerw tram toot- 
ball leant. 

OHIO UNIVE RSITY— Named BUI Mttctoflt 
assWonf head coach and ranting hacks 
coadi;Mlk»Sewak offensive coanflnatorahd' 
offensive line coedt; Tim DgRurter dston-' 
■Ive coordinator and secondary coach; Ray 
McCartney recruiting coordinator and ouN 
ride line Dockers coach; Jeff Mullen ttoMefWs - 
coach; Brian Knarr Inside linebackers 
coach; Tray Calhoun nuu r terta O a ceadv 
and Loon Tolbert wide receivers coach. 1 - 

OKLAHOMA STATE— Named Ted Gill de- 
fensive coordinator; Las Miles offensive co- 
ordinator. ond Johnny Barr inside lineback- 
ers coach. 

VA NDERBILT— Named George Catavotos 
defensive coord i nator; Steve Franks admin- 
tsfratfve assistanf and Ken widsenhunf Nghf 
ends coach. Nomad Rod Dowhower football 
coach and stoned him to 6reor contract. 

WISCONSIN— Announced Jailt Roberts, 
guard, will be teeflglbie fa ptav basketball ter 
the second semester because of acBdomta. 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 



To our readers In France 

It s never been easier to subscribe 
and save with our new toll free 
service- 

Just call us today at 05-437-437 
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P A Top Dance to the Super Bowl? 

Out of Stalag,’ 49ers Aim to Have Fun With the Bears 


By Tom Friend 

Wot York Timor Service 

SANTA CLARA, California — The 
SanFranasco 49ens are no longer 
P ou 5 d - Their quarterback 
£5“ £**<} coach; their comer- 

back rarely huddles up, and their end 
zone is a dance noor. Once upon a 
time, this team had the collective 
game-face of a chess player, but the 
organization has finally said, “At 
ease.” 


This is a less cerebral 49er team, and 
the shocker is that no one has been 
c h ased into the principal’s office, or 
George Seifert’s, ft is all due to a 
b andana -wearing comer back, an ef- 
fervescent rookie, an October punch in 
the face from the Philadelphia Eagl es 
and the lingering sound of Jimmy 
Johnson’s tonsils. 

The team has undergone a personal- 
ity change — partly by de s i gn, partly 
because of Dallas — and it is enough 
to ruin the former coach Bill Walsh’s 
afternoon bridge game. In another, 
more stoic era, the 49ers were into 
censorship, and their stone t raining 



is Deion Sanders. 


“I feel like after last year’s defeat in 
the NFC championship game, a lot of 
people looked around and said, ’What 
do we need to do? "quarterback Steve 
Young said this week. “And I think 
one of the things everyone recognized 
was, ‘We need to loosen up.’ We were 
(holding on too tight, from the coach on 
down. We decided to have fun. And 
that was carried on exponentially 
when Deion showed up.” 

Sanders may not be the league's 
most valuable player — Young tossed 
that trophy into his Jeep — but he may 
Ms team’s most important one. From 
the moment Sanders tap-danced into 
the end zone with his first interception 
return for a touchdown, the Team-of- 
the-’80s officially embraced the 1990s. 


game here Saturday against the Chica- 
go Bears. 

Actually, it was a thaw 1 2 months in 
the making, and its origins are an 800- 
wau radio station in Dallas. Jimmy 
Johnson, then the Cowboys’ coach, 
guaranteed a victory in last year’s con- 
ference title game — over the radio — 
and the 49ers were told to tune it out. 

Any other bead coach would have 
piped that sound bite into the locker 
room minutes before kickoff, but not 
the professorial Seifert. When the 
49ers took the field that day, it was the 
Cowboys pointing fingers and talking 
trash when it should have been vice 
versa. 

The flight home was humbling, and 
the from office decided the team need- 
ed new batteries. 

“I think there was a sense within the 
organization that the team was becom- 
ing a little sterile; a little flat a year 
ago," Seifert said. “The way we played 
that last game was an indication." 

They scoured the earth for free 
agents with hops in their steps and 
motors in their mouths. Ken Norton, 
Ricky Jackson and Richard Dent were 
signed up, and a bombastic rookie, 
William Floyd, was drafted. 

Floyd, a fullback, comes from a 
school known for its hyperactive play- 
ers: Florida State. His agent, Eugene 
Parker, said during negotiations that 
he would be “the best fullback in the 
league, bar none," and so that was bis 
nickname the moment be entered the 
clubhouse — “Bar None." 

Sanders was the 49ers’ next recruit, 
but it was early September, and Seifert 
was afraid of taking the overhaul too 
far. Sanders not only high-stepped a 
lot, he taunted a lot, and that would 
never be the 49er way. 

“Before he was signed, we had a 
long talk about our standards and 
what we do here," Seifert said. “It was 
a pretty, almost harsh discussion. 
There were some things said that may 
have affected him." 


The 49ers were an attitude adjust- Sanders is more blunt. “I remember 

ment waiting to happen, and Sanders George damn near running me away 
is the booster shot thatnow makes from here,” he said. “It wasn’t a pleas- 
them a heavy favorite to sweep into the ant meeting; it wasn’t a happy meet- 
Super Bowl, starting with then playoff ing. and I was ticked off after the 


meeting, to be honest with you. I didn't 
like things that were said during the 
meeting. I almost caught the first thing 
smoking out of here to Miami, to be 
honest with you.” 

Seifert, in other words, bad per- 
ceived Sanders as an uncommitted 
player and apparently told (he comer- 
back this to his face. Sanders, who 
watches game film at home instead of 
TV movies, defended himself to the 
coach and ultimately signed. 

“Yep,” Sanders said. “1 made one of 
the greatest decisions in sports." 

Still, it took time for Seifert to warm 
up to his new team. Against New Or- 
leans, Sanders pranced the final 30 
yards with an intercepUon return, and 
the coach wagged a finger. 

The next week, however, the coach 
grew numb and speechless wheD 
Young, his normally civil quarterback, 
shouted at Seifert in public for bench- 
ing him during a 40-8 loss to Philadel- 
phia. 

“We’ve played pretty good football 
since then, so if you can pinpoint 
things, maybe that was oner Young 
said. “But. to me, I look back at 
that and I chuckle. Fve seen clips of 
it. I mean, how many times can you 
get away with screaming and chal- 
lenging your coach from five feet be- 
hind him? It was an insanity plea. 1 
got off." 

It was the ultimate sign that times 
had changed in 49er-land, and the 
next week, with San Francisco trail- 
ing Detroit by two touchdowns, Floyd 
scored and ripped off Ms helmet in the 
end zone, stomping. Tie team came 
back to win, took 10 straight games, 
and Seifert, now and forever, will lay 
off. 

He has even allowed Sanders to gc 
his own way of defense: The comer- 
back simply plays man-to-man cover- 
age and rarely reports to the huddle 
When safety Merton Hanks lateral ed a 
ball to Sanders one game, and Sander; 
fumbled it out of bounds, the coach 
nearly hyperventilated, but smartly 
calmed down. 

In fact, in a team meeting that week. 
Seifert hanHwl Hanks the gam* hall 

“Hey, Merton,” Sanders blurted 
winking at Seifert, “lateral it to me." 



CnHn Rialrv’Rttnm 

GET BACK UP HERE — Matt Geiger got the jump on Doug West, 
and the rebound, as the Heat won its NBA game, 114-91, in Miami. 
Minnesota failed to score 100 points for the 12th straight game. 


Playoff Matchups: The Steelers, 49ers, Cowboys and Chargers Are Favored to Advance 


New York Tima Service 

Cleveland (12-5) at Pittsburgh (12- 
4): Key stats: The Browns’ defense has 
allowed just two 100-yard rushers this 
seasoned one was the Stedcrs’ Barry 
Foster (32 carries for 106 yards on 
Dec. 18). The Steelers are the NFL’s 
^ No. 1 rushing team; -averaging 1363 
yards a game. 

Comments: Vinny Testaverde is 
coming off an impressive performance 
against the Patriots in his first playoff 
game. New England couldn’t consis- 
tently get any pressure on him, which 
is a credit to the Browns’ offensive line. 


But The Steelers bring a lot of heat, 
particularly from tbar linebackers. 
They also have the kind of ball control 
offense and punishing lhat can 

wear down Qevdand. Oddsmakers fa- 
vor the Steelers by 3Vi points. • 

Chicago (10-7) at San Francisco (12- 
4): Key stais: Steve Young has the best 
completion percentage (70.5) of any 
quarterback in the NFL. The Bears 
have given up more points (307) than 
they’ve scored (271). 

Comments: This would appear to be 
one of the biggest mismatches in the 
playoffs. The 49ers have the best of- 
fense in the NFL They scored a 


league-high 505 points, and the de- 
fense isn’t too shabby, either. The 
Bears, who get by on grit, guts and 
smarts, can’t afford to make any mis- 
takes and even that tikley will not be 
enough. 49ers by 16. 

Green Bay (10-7) at Dallas (124): 
Key stats: Green Bay has the NFCs 
No. 2 rushing defense and held Barry 
Sanders, the league’s leading rusher, to 
minus-1 yard last week. In their last six 
playoff games the Cowboys have out- 
scored opponents by 21 1-98. 

Comments: These two teams were 
involved in a great Thanksgiving shoo- 
tout that the Cowboys won, 42-31, 


with their third team quarterback. 
Dallas will have all its regulars for this 
game, although running back Em mitt 
Smith is coming off a hamstring injury. 
Packer quarterback Brett Farve had a 
very good earlier game against the 
Dallas defense, throwing 4 touchdown 
passes to Sterling Sharpe. Sharpe is out 
with a serious neck injury and Farve 
will have to count on Robert Brooks to 
replace him. Cowboys by 10. 

Miami (11-6) at San Diego (11-5): 
Key stats: The Dolphins are 1 1-2 when 
they score 20 or more points. The 
Chargers' 23 giveaways are the second 
fewest in the AFC to Pittsburgh’s 17. 


Oregon Pummels 
The No. 2 Bruins 


Comments: It could be a high scor- 
ing affair, because Miami (389 points) 
and San Diego (381 ) are the AFC’s two 
highest scoring teams Dan Marino en- 
ters the game having posted a 125.1 
passer rating against Kansas City last 
week, completing 20 of 29 for 257 
yards, two touchdowns and no inter- 
ceptions. The only way the Chargers 
can stop Marino is to keep him off the 
field. And to do that they have to get 
Natrone Means the ball as much ai 
possible. The Dolphins have lost four 
straight in San Diego and gave up ai 
least 34 points in each of those games 
Chargers by 3. 


By Tim Kawakami 

Los Angeles rimes Service 

EUGENE. Oregon — In a 
disastrous, demeaning sequel to 
last year's conference finale, 
UCLA was chased down, 
chewed up, tossed out. then 
trampled, 82-72, by Oregon and 
its tumultuous crowd. 

It was an ugly loss and an 
uglier aftermath. 

UCLA, the presumptive 
No. I team in the nation head- 
ing into the game Thursday 
ni gh t, did not leave the ranks of 
the unbeaten gracefully — or 
without getting knocked 
around by the sellout Oregon 
crowd as hundreds stormed the 
court when the game ended. 

“I guess they needed some- 
thing to celebrate,” the senior 
forward Ed O’Bannon said an- 
grily. “They didn’t win the Rose 
Bowl, so they needed some- 
thing." 

No. 1 North Carolina and 
No. 3 Arkansas had both lost a 
night earlier to set the stage for 
the Bruins’ climb to No. 1. But 
for UCLA (6-1), which lost a 
shot at the conference co-cham- 
pionship here last year in a one- 
point defeat that was also fol- 
lowed by a mob scene on the 
court, the deepest indignities of 
this conference opener began to 
occur with less than a minute to 
play, well after Oregon had 
erased a 13-point second-half 
deficit. 

Trailing 75-71 with 37 sec- 
onds left, the Bruin point guard 
Tyus Edney was railed for a 
travdmg violation when be ca- 
reened into the lane and tried to 
pass to the forward Charles 
O’Bannon. 

The Bruins’ coach, Jim Har- 
riett, arguing that Edney had 
been fouled, began screaming 
at the lead referee, Steve Wil- 
son, and then refused to sit 
down when asked to by Wilson. 

Wilson Mt Harrick with a 
technical foul. As Harrick con- 
tinued yelling at Wilson as he 
walked to the scorer’s table, he 
was given a second technical. . 

Oregon’s Orlando Williams 
made aB four technical free 
throws, ending any UCLA 
hopes of victory. 

Fifteen seconds after the 
technicals on Harrick, (he Ore- 
gem forward Darryl Parker got 
a technical for taunting the Bru- 
ins after a dunk. 

Then, with the game over, 
several UCLA players said they 
were intentionally hit and 
kicked when a tide of Oregon 
fans swept over them before 
they could get off the court. 

They were pushed around 
during the game. too. 


Oregon (9-1) shot only 37.1 
percent from the field but made 
up for it by gathering an amaz- 
ing 25 offensive rebounds. 
UCLA came into the game as 
the top rebounding team in the 
conference. 

Apart from the second- 
chance baskets, Kenya Wilkins 
{16 points) was Oregon's main 
weapon — especially with the 
team’s leading scorer, Orlando 
Williams, on the bench in the 
fust pans of both halves for 
disciplinary reasons. 

“It certainly should give us 
some confidence that if we play 

COLLEGE HIGHLIGHTS 

hard and smart, we can beat 
almost anybody," said Ore- 
gon’s coach. Jerry Green. 
“We’re not going to go away. 1 
hope we're here to stay. I don’t 
think anybody is laughing at us 
anymore." 

■ In other top 25 games. The 
Associated Press reported: 

No. 4 Massachusetts 80, St 
Louis 74: The Minmemen ap- 
pear to be next in line for the 
No. 1 spot, a post they held for 
one week earlier in the season. 

Lou Roe had 29 points and 
eight rebounds as Massachu- 
setts snapped Sl Louis's 22- 
game home winning streak de- 
spite not having starting center 
Marcus Camby. who didn’t 
make the trip after being told of 
the death oi his grandmother. 

The Billikens were held to 36 
percent shooting, their worst 
this season. 

No. 6 Connecticut 102, Hart- 
ford 77: Ray Allen had 20 
points and Travis Knight 16 as 
the Huskies won their eighth 
straight over Hartford, the last 
five by 25 points or more. 

No. 15 Arizona St 53, No. 9 
Arizona 52: Ron Riley’s lane 
jumper with 1:34 to go got the 
final points of the game. Riley 
finished with 19 points for the 
Sun Devils, who had lost 14 of 
their previous 16 to the Wild- 
cats. 

Damon Sioudamire ap- 
peared to give Arizona the lead 
with five seconds left in the Pac- 
10 opener for both teams, but 
the Wildcats had called a time- 
out. and the 3-pointer didn’t 
counL 

Washington St 83, No. 17 
California 71: Donminic Elli- 
son sewed all but one of his 
career-high 26 points in the sec- 
ond half as the Cougars won a 
Pac-10 opener for the first time 
since 1991. Washington State 
ou (scored the Golden Bears 29- 
14 over the final 6:50 for the 
home victory. 
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T HE COUCH POTATO WORKOUT By Nancy Nicholson Joline 


i 


ACROSS 
I Rods 
6 33-million 
circulation 
magazine 

12 Hannibal of 
The Silence of 
the Lambs’ 

18 -Deroo 

(“Star Wars" 
android) 

19 People of great 
interest 

21 Lawrence of 
Arabia portrayer 

22 Stretch... 

25 1978 Fosse 

musical 

28 Settles 

27 Outcry 

28 With 47-Across, 
star of 
‘Heartland” 

29 Perfect sbol 

31 Causeway 

32 Ligature - 

33 Dim 

34 Arith. process 

35 Ian Fleming, e-g. 


37 High rating 

38 Lift... 

41 of Christ 

(the Pope) 

44 First name in 
cosmetics 

46 Stick up 

47 See 28- Across 

48 North of 
Virginia 

49 Expel 

51 "Horrors!” 

52 Equality 

54 SA. country 

55 Semisbeer 
fabric 

57 Jog.-- 

60 Six-yr.VJ.P. 

6] Mitigate 

62 Old-fashioned 
learning, in a 

way 

63 Dodevant's pen 
name 

64 Tyrant Amin 

65 Renowned 
loymaker 

86 Jalopy feature 


supplier of” digital 

telecommunications 

products and services. 


Itt 


northern 

telecom 


69 Bust 
71 Showroom 
model 

73 Churl 

74 loss 

75 Quahog 

77 Acapulco aunt 
79 Without guile 

81 Yak 

82 Run... 

85 Certain cyde 

86 Country music's 

Diamond 

87 Part of a bray 

88 Hoover, e^. 

89 Memo word 
91 Conductor 

Rodzinski 

93 Kensington 
Gardens sight 

96 M-G-M rival 
once 

96 Park, Colo. 

100 Paris tube 

101 Bend... 

105 Cookbook 

phrase 
108 Boxy, 

overstuffed 

sofas 

108 Punishment, 
metaphorically 

. 109 Madrid replies 

110 Scale notes 

111 Wordof 
agreement 

113 Admiral 
Benbow, e-g. 

114 Kind of bag or 
sac 

115 Inclement 

116 Hankering 

117 More suggestive 
119 Punch... 

123 “Home to 
Harlem" author 
McKay 

124 Hat parts 

125 1970’S New York 
governor 

126 Aussie tennis 
coach Harry 

127 Itty-bitty 

128 Fools 

DOWN 

1 Gear fora 
□ewbom 

2 Oppoate-of- 
expected 
oid comes 

3 Kind of body 

4 Peaks 

5 Spain's Costa 

del 

6 Color also called 
•eureka red" 

7 Result of 
burnout? 

8 Setoff chapter 
heading 
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9 Attain fame 

10 Bendiieybest 
seller, with 
"The" 

11 Roman, for one 

12 Heavy coal 
fabric 

13 Secret-sodety 
letter 

14 Transportation 

giant 

15 Jump... 

16 "Dream 
Children’ 
essayist 

17 Tear 

20 Bonnie Blair, 
ag. 

23 ‘Noway* 

24 Evetytetefono 
has one 

30 Southern bread 

33 Terry Bradshaw, 

notably 

34 One with 
obligations 

35 Calls up 

36 Procter* 
Gamble brand 

39 Calhoun of The 
Texan’ 

40 Dating stais, 
perhaps • 


42 Blade and tan 

43 Undoabreadi 
45 Make a long 

story short 

50 Ftadgelike candy 

51 Corrigendum 
53 Philly suburb 

55 Francois Marie 
Arouet 

56 Twist . . . 

58 Samovar 

59 Unbalanced 

61 NewYork’s 
—Building 

67 Puts off 
decufing about 

68 Stan of an 
Atlantic City 
name 

70 Show 

72 They express 
views 

76 Household 
heads 

78 Blue, poetically 
86 Tolkien’s forest 

giants 

82 Afghan 

83 Showed up 
84- Bothers 
96 Attacks 

92 Pitchblende 
ingredient 


94 Singer Milsap 

97 Ill-tempered 
ones 

98 Chosen one 

99 Walks 
setf-nnportantly 

102 Park. 

Baltimore 

193 Greg of golf 
164 Assistance 
provider 

197 Lorelei, tg. 

Ill Mischievous 


112 St. .Ftanca 

114 Port seized by 
the Crusaders. 
1191 

115 Noffree 

116 Actress 
KaminskaetaL 

118 Author LeShan 

120 A Turner 

121 Letter ejider, fat 
short 

122 45 r.p.m. 
Introducer 
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Smith Reassures Dallas: sidelines 
He 9 s Ready for Playoff 


By Dave Sell 

Workington Pan Service 

IRVING, Texas — In the 
Dallas Cowboys’ expansive 
locker room, Emmiti Smith 
stood on a bench so all the tele- 
vision cameras could focus on 
the star running back for an 
update on Ms pulled left ham- 
string. 

The city of Dallas, not to 
mention the Green Bay Pack- 
ers, was waiting to hear bow 
Smith might hold up when the 
teams play Sunday in a Nation- 
al Football Conference divi- 
sional playoff game at Texas 
Stadium. 

And, said Smith: “The leg’s 
dong fine." 

When he went down Dec. 19 
in New Orleans, the anxiety lev- 
el of this football-crazy town 
went thro ug h the roof as the 
masses worried that an unpre- 
cedented third consecutive Su- 
per Bowl might not materialize 
for their beloved Cowboys. 

Smith missed the next game, 
the season finale against the Gi- 
ants, because it was meaning- 
less to the Cowboys, if not 
Smith,' who had never missed a 
game because of an injury in 
five Pro Bowl seasons. He ini- 
tially said he would try to con- 
tinue the 85-game streak; the 
other Cowboys said no. 

He led the NFL this season 
with 22 touchdowns, two shy of 
the record 24 set by Washing- 
ton's John Riggins in 1983. He 


gained 1,484 yards, trailing only 
Detroit’s Barry Sanders (1,883) 
and Seattle’s Chris Warren 
(1,545). 

The debate on who is the best 
running back in the game usual- 
ly involves Smith and Sanders, 
and Sunday’s game will provide 
more fuel for the argument 
Smith may have more talented 
players around him, but Sand- 
ers still was held to a minus-1 
yard in last week’s wild-card 
loss to the Packers after gaining 
235 yards in two games against 
them in the regular season. 

“1 was very surprised," Smith 
said. “But I know they are capa- 
ble of doing that I can only 
applaud them for doing h and I 
only wish they could have done 
it two times in the regular sea- 
son.” 

That referred to the rushing 
title. Smith had won it the pre- 
vious three seasons, becoming 
only the fourth man in NFL 
history to do so and the first 
since Earl Campbell (1978-80). 

“I’m quite sure they will 
come with a similar, if not the 
same, game plan to shut me 
down the same way,” he said . 

Asked if he thought that pos- 
sible, he said: “Anything is pos- 
sible. They’ve got some great 
defensive players. They did the 
best Eke that, so there’s no rea- 
son they can’t do me like that.” 

But when he uttered those 
words, tongue was firmly in 
cheek. 


Graf Pulls Out of Australian Open 

NEW YORK (AP) — Top-ranked Steffi Graf, hampered for 
most of 1994 with a bad bade, said Friday she was withdrawing 
from the Australian Open because of a strained calf muscle in her 
right leg. The year's first Grand Slam tournament begins Jan. 16 
in Melbourne. 

Graf, who won her fourth Australian Open title a year ago, said 
die plans to play her first 1995 tournament in Tokyo. It begins the 
day after the Australian Open aids. 

“It’s very frustrat i n g ," Graf said of her latest injury, which 
“happened during practice while I was running for a shot I was 
happy my back has been going very weH.” 

Pierce Hired to Coach German Girl 

MIAMI (AP) — Jim Pierce, who has been banned from WTA 
tou rnam ents because of a history of disruptive behavior while 
coaching his own daughter, Mary, has been hired to coach 14- 
year-old Marlene Weingartner, the latest German tennis prodigy. 

Mary Pierce, who has ascended into the top 10 since leaving her 
father two years ago, once filed a restraining order against him 
because she feared for her life. But Joseph Weingartner said there 
should be no problems between his daughter and her new coach. 

“In this case, he’s not die father. I'm the father,” Weingartner said. 
“In this rase, he's a vary, very experienced coach. He made Mary.” 

For the Record 

Nigel ManseO said that “retirement is not in my vocabulary” 
although no Formula One team has yet hired him this year. (AP) 
The PACT 95 syndicate said it hoped to have its yacht. Young 
America, repaired in lime for its America’s Cup racing debut next 
Friday despite damage, estimated at between $600,000 and 
$800,000, that was caused by a storm hitting San Diego. (AP) 
The Mercedes Championships, the PGA tour's opening tourna- 
ment, had its first round postponed by the same storm. (NYT) 
Jeff Fisher, who went 1-5 after replacing Jack Pardee midway 
through the season, was given a three-year contract to continue as 
coach of the NFL Houston Oilers. (AP) 

Diego Maradona will not be jailed if he returns to Argentina by 
Jan. 15 with an explanation for why he did not follow bail terms, 
the presiding judge, Julio Campora, said in Buenos Aires. (AFP) 
Jim Lee Howefl, 80. who played nine years for the New York 
Giants and coached them to an NFL title in 1956 —his assistants 
were Tom Landry and Vince Lombardi — died at his borne in 
Lonoke, Arkansas, after a long Alness. (AP) 
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DAVE BARRY 


Here Comes Snowplow Hockey 


M IAMI — The problem with winter 
sports is that — follow me closely 
here — they generally take place in winter. 
Winter is both cold AND slippery, which 
means that if you engage in a typical win- 
ter sport such as skiing, you could easily 
wind up freezing in some godforsaken 
snowbank, unable to move because one or 
more of your knees have been converted 
into ligament gumbo. 

FACT: Last year. 17 percent of all recre- 
ational skiers were eaten by wolves. 

This is why leading health experts recom- 
mend that you spend the entire winter in a 
heated, TV-equipped environment eating 
Cheez-Its directly from the box. But for 
those of you who insist on leading an active 
lifestyle year-round, Fm pleased to report 
that there is a new winter sport on the scene. 

I found out about this sport from Judy 
Schneck, an alert reader who lives Wiscon- 
sin, who wrote to roe in response to a 
column I’d written about a sport called 
"car bowling,” in which guys try to hit junk 
cars with bowling balls dropped from air- 
planes. She said this reminded her of a 
sport invented by her husband Mark, and 
a buddy of his named Bob Tbden. 

Some winters ago, Mark and Bob were 
sitting around a gas station with not much 
to do. If Mark and Bob had been women, 
they probably would have passed the time 
in some nonproductive manner, such as 
nurturing their friendship, exploring their 
innermost feelings or helping each other 
gain significant insights into the important 
relationships in their lives. But fortunately 
for humanity in general, Mark and Bob are 
not women. Mark and Bob are guys, and 
what they did is invent snowplow hockey. 

According to Mark, three factors led to 
this invention: 

1. Mark and Bob each had a vehicle 
equipped with a snowplow. 

2. Both sides of the street were lined by 
steep, hard snowbanks. 

3. Mark's vehicle also contained (no 
motorist should ever be without one) a 
bowling ball. 

□ 

As Mark recalls the moment, he and 
Bob realized that if they shoved the bowl- 
ing ball with a snowplow, it would be 
prevented by the snowbanks from leaving 
the street; it would just bounce off and 
keep going. “We realized that it would 
basically roll forever.” Mark says. 

Which is why you need the other snow- 


plow to play aefense. And that's how- 
snowplow hockey works. You have your 
two opposing snowplows facing each oth- 
er. The player on offense drives forward 
and gives the bowling ball a hearty shove 
with his plow; the player on defense then 
tries to block the ball. The trick on offense 
is to angle the ball (“It’s just like pool.” 
says Mark) so that it caroms off a snow- 
bank and rockets past the defender into 
the intersection behind him, where it 
knocks over an elderly woman. 

No, seriously, Mark says they play this 
sport only on deserted streets, an a nobody 
has been injured so far. 

“How dose do you come to hitting each 
other?” I asked. 

“Too close,” replied Mark. He said there 
are rules about how far forward each 
snowplow is supposed to go, but “we can't 
get anybody to come out and referee." 

□ 

Mark, who in real life is a restaurant 
manager, says that he and some other guys 
still play snowplow hockey on a semi- 
regular basis. “Fortunately, the police have 
never seen us.” he said. “They would prob- 
ably take our bowling ball away.” 

I don’t know about you, but I think this 
sounds like a WAY more entertaining 
brand of hockey than the kind where you 
have a bunch of stick-waving Canadians 
skittering frantically around trying to hit a 
serai-invisible puck roughly the size of a 
breath mint. Just think, as a sports fan. 
what it would mean if we had a National 
Snowplow Hockey League with franchises 
in all major U. S. dues! It would mean 
hundreds of pedestrian deaths. . 

This is clearly a major “ground floor” 
opportunity for the type of wealthy stupid 
businessman who Ukes to own sports 
teams. Also, you large corporations should 
be aware that Mark Schneck fold me that, 
as one of the top three or four snowplow- 
hockey players in the world, he is available 
for lucrative product endorsements. For 
example, you could have a commercial 
wherein Mark snowplows into McDon- 
ald’s for a hearty meal, taking down most 
of the building in the process. 

My point is that there’s plenty of oppor- 
tunity for everyone who sincerely cares 
about sports as a way to get rich. But if 
you’re interested, you’d better act fast. 
Because if this thing gets any more popu- 
lar, there will definitely be a strike. 

K/tigfu-Ridder Newspapers 


A Child’s Place in the Middle Ages 




Iniemanonal HeruU Tribune 

P ARIS — The tinsel is down, costly 
toys already broken, tiresome Tiny 
Tim forgotten until next year. Christmas 
is over, not a moment too soon, and it 
could have been worse. In the Middle 
Ages, the entire month of December was 
devoted to the child and the festivities 
did not end until Epiphany, on Jan 6. 

Childhood in the Middle Ages is the 
subject of an exhibition (until Jan. 15) at 
the Biblioth&que Nation ale, a show 
drawing on the library’s own splendid 

MARY BLUME 

collections as well as loans and photo- 
graphic reproductions and, while geared 
to a young audience, well within its tradi- 
tion of scholarship and originality. 

The intention is to show what home 
and school life was like and. in the words 
of the catalogue’s author, Pierre Riche, 
to counter the historian Philippe Aries's 
long accepted view that in the Middle 
Ages a child was seen simply as a shrunk- 
en adult. 

Among the documents Rich& calls on 
are pediatric manuals, the lives of medi- 
eval saints, the best-selling encyclopedia 
on childhood by the medieval Dr. Spock 
known as Banhelemy P An glais , records 
of convicted child killers such as GiUes 
de Rais, and recently excavated toys. 

Given the fact that for most people life 
was nasty, brutish and short, such chil- 
dren as survived (one in three died before 
the age of 5) generally had childhoods as 
happy and loving as their parents could 
provide. 

Abortion and contraception were con- 
doned by the church and infanticide 
punished, so the children were for the 
most part desired although, in the early 
Middle Ages, considered somewhat re- 
pellent in their puling weakness and gen- 
eral untidiness (Htlolse, turning down 
Abfeiard’s marriage proposal, reminded 
him that for a man the noise and messy 
digestive habits of an infant would be 
bard to tolerate). 

Later, the baby's weakness was taken 
as a sign of innocence, its ignorance as an 
opportunity to improve. Holy visions 
were imparled by children: Tt was a 3- 
y ear-old who suggested to St Cuthbert 
that he become a monk, and in France a 
child showed Sl MaJo bow to get to 
Brittany. 



An illuminated manuscript of an “ordinary family” in a 13th-century Bible. 


Childhood was far from joyless al- 
though. like the life of adults, rigorous: 
Medieval French had 60 words for the 
word Education, or upbringing. Chil- 
dren’s clothes were unisex, included spe- 
cial bonnets to prevent jus ears, and were 
usually green (a sign of innocence) or red 
to ward off measles and bleeding. 

Wet nurses were used by all except the 
very poor and were carefully chosen for 
their morality, cleanliness, good temper, 
sweet breath and the size of their breasts 
(breasts that were too large might result 
in a bent nose). Children were not 


weaned until the age of 2 or 3 and then 
were given carefully chosen bland diets, 
with a touch of saffron when possible. 

There were lots of toys, according to 
the condition of the parents — dolls, 
model boats, swords, tops. Butchers’ 
children blew into pigs’ bladders — after 
aU, the infant Jesus had played with 
scraps of wood in Joseph’s carpenter’s 
shop. 

Children were urged to walk very early 
and not allowed to crawL Teething prob- 
lems were soothed by rubbing the gums 
with chicken fat, or the brain of roast 


hare, or by letting the child suck on the 
roots of gladioia. 

Although fathers cuddled them, chil- 
dren were the mother's responsibility un- 
til the age of 7, when tbe father took a 
more active role. A father who laughed 
when his small son stole things was pun- 
ished when the boy ended on the scatfold 
and, as a last act. asked to kiss his dad. 
Instead, he bit his father and pulled his 
nose to reproach him for allowing him to 
fall into evil ways. 

Girls were given, less food .than boys 
but were, when social rank permitted, 
taught to read and when they went to 
convent schools at the age of 7 or 8 were 
taught not only needlework but Latin, 
Hebrew and Greek.* 

At school the children wrote bn. wax 
tablets and learned to count and do their 
ABCs on their fingers, knuckles includ- 
ed, which turned an infant hand almost 
into an abacus. Writing was less neces- 
sary than reading (Charlemagne couldn't 
write). _ 

Arithmetic problems were not unlike 
the “If 1 bad three apples” examples of 
today, but in a livelier context. One 
problem posited a mother saying to her 
son who was mortally wounded by a 
snakebite, “Son, if you had lived as long 
as you have lived and then half a gain as 
long, how long would you have lived?” 
Since life was short, so was childhood: 
By canon law girls could many at 12, 
boys at 14. Children of aristocrats be- 
came pages at the age of 9 or 10, learning 
to wait on table, groom horses, handle 
arms and hunt Poorer children were 
apprenticed to 1 artisans at 12, the artisan 
supplying clothes, shoes, food and lodg- 
ings, tbe parents paying a fixed sum arm 
guaranteeing reimbursement for break- 
age during die learning period. In the 
country, children went into the fields at 
the age of 8 of 9. 

There was plenty of danger — plague, . 
wicked spells, bandits, kidnappers, hors- 
es* hooves. But the merit of the show is in . 
demonstrating that there was also affec-- 
lion and fun. The context, though, some- . 
times comes as a surprise, as in the lines 
from a child’s primer 
“Are you a student?” 

“Yes, I am a student.” 

“Are you a leper?” 

“No, 1 am not a leper.” 

Even the most violent video game can- 
not bring on a frisson like that. 
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New Dan 23 73 9>48 S 22/71 7/44 t 

Seoul 6«3 JOT S 8)46 -672 , 

Shanghai 1203 1)34 • 10*0 1)34 6 

Singapore 29)84 24/75 C X* 6 25/77 r 

Tap* 21/78 11152 £ 21.70 13 55 pc 

Tdcyo 13/55 8*43 pc U*5S 5*41 sn 
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North America 

The West Coast will be 
stormy Sunday with heavy 
lain possible again in Los 
Angeles end Beefy from Son 
Francisco northward. Heavy 
snow wtfl blanket the Sierra. 
Snow will end In northern 
New England Sunday, then 
<he East wtt be dry and chBy 
Monday and Tuesday. 


Europe 

More rain is slated from 
southern Italy to Greece 
Sunday with snow Irom 
northern Italy to parts of 
Yugoslavia and Bulgaria. 
Snow and rain wfl also occur 
over Scandinavia, northern 
Germany and Poland. West- 
ern Europe from England 
through Fiance and SpBln 
we be cold. 


Asia 

Cold air will extend from 
Mongolia across northeast- 
ern China to Korea Sunday 
while showers dampen por- 
tions of Japan. Southeastern 
China. Vietnam and Thai and 
wfl be mOd and geneialy dry 
from Sunday through early 
new week. Normal weather 
will return to the PhBppbw6. 


Alps* 

11)52 

8/46 

«n 

12S3 

7*44 sn 

Gape tour 

23/73 

13*55 


24)75 

17*2 £ 

Casaixerca 

15*58 

307 

£ 

1407 

7/44 » 

Harara 

20*68 

7144 


24,75 

9M8 S 

Lagos 

20/84 

24)75 


31*8 

24.75 S 

Foirea 

24/75 

9.48 

i 

25/77 

1203 B 

Ti»w 

9*48 

4.39 

sh 

12*63 

205 pc 

North America 


Middle East 


Today To m orrow 

Mgh Low w High Low W 

OF Cff OF CIF 

18)84 11)52 pc 1B«* 13/55 ■ 

19186 8)48 9 2271 12/53 % 

18)61 S/«l pc 18/81 7M4 a 

15/50 7)44 pc 16/59 9*48 » 

77/BO 10 <50 * 30/BE 11,52 a 
24/76 7*44 9 2373 9)48 a 


Latin America 

Today Tomorrow 

Mgn Low W High Low W 
of ere of ere 
BuonoaAne 33)01 2373 pc 36)97 2271 pc 

Caracal 28)02 19*06 * 20.10 17«2 * 

Una 25/77 19*56 s 25/77 20*88 pc 

ModcoCSy 2271 7/44 I 2271 7)44 pc 

HodalcnMD 35*96 2373 pc 35/95 2475 pc 

Seraogo 31)86 n/SS a 31/88 14*87 pc 


t G-ouraw. pc-parOy cloudy, c-doudy. rfi-Bhawan. FBnmdaraxma. nan. sf-oww Ikvrtss, 

*. FW. W-Wom/n* AH mopa, forecasts snd data proridod by Accu-Woather, me. Cl 90S 


Anchorage 

MarUB 

Boston 

Chicago 

D«n»*r 

Decree 

HonoU*, 

Houston 


SwiFrin. 

Soane 

Torerao 
turn m pm 


l -978 pc 
) i/3« « 

> *S72 PC 
i -8)18 DC 
I -5*24 pc 
■ -8*18 pc 
i 2271 a 
i 7/44 PC 
l 10*0 PC 
I 13*55 f 
I .18*4 pc 
! -177 pc 
I 19 m *1 
' -4/35 pc 
i 9)48 PC 
i S'40 an 
i 4 ra sn 
1 -0*16 pc 
■4*26 pc 











Ji . - Via*-**' <*Vj? 

• >> -m'- 

I#-' 


AycaiT fraiw-ftcvc 

DEBUT OF A PRINCESS —Prince 
Akistrino and Princess KIko showing 
off their newborn daughter, Kako, as 
they left tbe hospital in Tokyo. The 
Kttie princess was horn on Dec. 29. 


A NEWCOMER, Sheryl Crow, took 
five Grammy nominations, sharing 
top honors with the veteran artists Bonnie 


Raitt, Eh on John and Bruce Springsteen. 
Crow was nominated for best new artist, 
record of the year, album of the year, song 
of the year and best female rock vocal 
performance. Jos6 Carreras, Ptiddo Do- 
mingo and Lntiano Pavarotti were nomi- 
nated for album of the year for “The 3 
Tenors in Concert 1994” 

□ 

A front-page photograph in the newspa- 
per Today on Friday showed Prince 
Charles in another public kiss at the Swiss 
ski resort of Klosters. where be had kissed a 
young aide, Alexandra Legge-Bourke, 24 
hours earlier. Pictures inside the paper re- 
vealed that the recipient was Tara Pateier- 
Tomkinson, daughter of friends of the 
prince's. 

□ 

A paperweight Nazi Germany gave to 
Oskar SdamBer, whose rescue of 1.200 
Polish Jews was recounted in the film 
“Schindler’s List,” is going up for auction 
this month in Pompano Beach, Florida. 
Auctioneers said the paperwight, with a 
plaque bearing Schindler’s name, bad been 
authenticated by Schindler's widow. End- 


lie, who said her husband had been given it 
to commemorate his efforts to supply Ger- 
man troops. Schindler died in 1974. 

□ 

Two Indian women, recently crowned 
Miss Universe and Miss World, are facing 
off in a battle for local markets between two 
U. S.-based cola giants. Asian Age newspa- 
per said said Coca-Cola had signed up 
Sushnata Sen (Miss Universe) to fry to 
check a rival campaign by Pepsi Cola, which 
features Afshwurya Rai (Miss World). 

□ 

The sculptor Fefix de Weldon, who has 
executed more than 2,000 public commis- 
sions all over the world, is going to Grace- 
land in Memphis this weekend to unveil 
his latest creation: a bust of Ehrfc Presley. 
The bust, which depicts Presley in his early 
20s, is to be dedicated Sunday as part of a 
celebration of the singer’s 60th birthday. 
Q 

Roger Moore, one of filmdora's James 
Bonds, has separated from his wife of 27 
years, Luisa, according to his lawyer. 
Moore has fallen in love with a Danish 
widow, Christina (Kflti) Tbobtrup, accord- 
ing to British media reports. 
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ASIA /PACIFIC 


AUSTRALIA 
CHINA. PRC*** 
HONG KONG 
(NOW 4 
INDONESIA* 
JAPAN 1 . 

KOREA 

t.uOJ 

MALAYSIA' 


1800-881" Oil 

trait 

800-1111 

Mfl-117 

travaoi-m 

0839-111 
089-11 
IWNI 111 
8N-0011 


«W2KL«D anO-JTi 

PHILIPPINES’ 105-11 

HUSS/A' ’/MOSCOW) IK-5042 


SAIPAN' 

SlflCAPOft 

TAIWAN’ 

iMAiLWiLi* 


235-2872 
ano 11111-111 

■'."Mill 

0080-10288-0 
■mi mu 
EUROPE 

8114111 


AUSTRIA’*" 

BELGIUM' 

BULGA'ii- 

CROATIA" 

CZECH REPUBLIC 

DENMARK' 

Ft HUSO- 
FRANCE 
GERMANY 
GREECE 


822-083411 
0-800-1 00-10 

<£itvli£i1' 

99-38-0011 
SO- 420-0Q1D1 
0801-0010 
9800-100-10 
19 -0011 
0130-0010 
00-800-1311 


HUNGARY’ 

ICELAND’. 

IRELAND 

ITALY’ 

LIECHTENSTEIN* 

LITHUANIA* 

vUrtMOOUW, 

MALTA 

MONACO 

NETHERLANDS' 


OK-800-01111 

990-001 
1-800-550-000 
172-1011 
155-08-11 
8M96 
U-.hr! />'ll 
0800-890-110 
19-8011 
06-022-9117 


NORWAY 

POLAND! 

PORTUGAL* 

ROMANIA 

SLOVAK REP. 

SPAIN- 

SWEDEN' 

SWITZERLAND' 

UKRAINE 1 

UK. 


800-190-11 
■*■018*480-0111 
05017-1-288 
01-800-4Z8B 
00-420-00101 
9B0-99-B0-11 
020-785-811 
155- 00-11 
. . .8/100-11 
8500-89-0011 


MIDDLE EAST 

BAHRAir; ur-l/n 

ClPWJV V-IT.MlH 

EGYPT’ | CAIRO) ' 510-0200 

ISRAEL 177-100-2727 

HW/WI 

LEBANON (BEIRUT)- *28-801 

Vyw AKW I ‘*41 >'* 

TURKEY* 00-000-12277 

u wetwtiwrcr.’ ai- t.-i 


AMERICAS 

ARGEM!IN4» 0i'l»xt-2U0 1111 


BDLMV 

BRAZn. 

CVIAC'i 
CHILE 
COLOMBIA 
EL SALVADOR'. 
HONDURAS'. 


fl 871- m;’ 

000-9010 
■W»l VM22? 

06.--0312 

900-11-0010 

190 

123 


ME* KM • ■ ■K aui UC-r.-ki 


PANAMA. 1Q9 

PFHir* ;j, 

VENEZUELA’. 88-011-120 

AFRICA 

GABON’ OOi-OOl 

GAMBIA’ 00111 

WOflY COAST’ 00-111-11 

KEHV.' lJUHO 

LIBERIA 797-797 

SOUTH AFRICA 0-800-99-0123 


AT&T USADirecf* and World Connect 1 
Service lets you quickly place calls 
on your own. 

Calling the Stales or one of over 100 oilier countries? 
There’s no easier, more reliable way than AT&T 
USADirect and World Connect Service. Especiallv if 
you take this shortcut. After dialing the AT&T Access 
Number for tbe country you're in, instead of wait- 
ing for the English-speaking operator, follow the 
voice prompts. Your call will get through faster and 
can be charged to your AT&T Calling Card. Suffice it 
to say. for experienced busine*. travelers, the choice 
isn i ftfiich iniemniionaJ long distance company to, - 
use. It s which AT&T speed to use: Fast. Or faster. 

TnnM orUT ' Gw mvlioHs 


AT&T 
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